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HsBenrraj 3a moce6HUTE (PUHAHCUCKU U3BEIITAN

Hue mssprimsme peBusuja Ha IPUAPYIKHHATE ITOCEOHH (DHHAHCHCKH u3Berrran Ha AArHT AN,

Ckorije (BO HOHATAMOIIHUOT TEKCT “ApyIrrBoTo”), cocraBeHu oA Fsserirraj 3a punancuckara
cocrojoa Ha acH 31 aAexemBpu 2018 roamra, Msserrraj 3a ceorndaraara AOOnBKa, Vsserrraj 3a
IIPOMEHHTE BO KAITUTAAOT ¥ VI3BerrTaj 3a mapuaHuTE TEKOBH 324 TOAMHATA ITITO TOTAIII 3aBPIIIH,
KAaKO H IIPErACA HA 3HAYAJHUTE CMETKOBOACTBEHHU IIOAUMTUKU U APYTH OOjaCHYBAYKH OEACIIIKH,

BKAydeHH Ha crparuTe 4 A0 40.

Odzo080pHOCM Ha Pakosodcmeomo 3a nocebHume gpuHaHCUCKU u3gewmau

PakoBOACTBOTO € OATOBOPHO 32 H3rOTBYBAIE U OOJEKTHBHO IIPE3CHTUPAE HA OBHE ITOCEOHM
(PUHAHCHCKH M3BEINTAN BO COTAACHOCT CO CMETKOBOACTBCHHUTE CTAHAAPAH IIPHMATCHH BO
Penrybanxka CeBpara MakeAoHMH]ja, KAKO U 32 BOCIIOCTABYBAIHE HA TAKBA BHATPEIITHA KOHTPOAA KOja
PakoBOACTBOTO YTBPAYBA ACKA € HEOIIXOAHA 33 Ad OBO3MOIKH M3IOTBYBAEbE HA ITOCEOHM
(PUHAHCHCKI M3BEINTAN KOH CE OCAODOACHU OA MATEPUJAAHO IIOTPEITHO IIPHUKAKYBAE KAKO

PE3YATAT Ha M3MaMa MAH IPEIITKA.

O0zo080pHOCM Ha pesu3opom

Harrmra 0ATOBOPHOCT € A2 M3pa3snMe MUCACEBE 32 OBHE ITOCEOHN (DUHAHCICKI U3BCIIITAN BP3
OCHOBA Ha HM3BpIIIcHaTa peBusuja. Hie ja msppruBmMe peBusmjata BO COTAACHOCT CO PEBU3OPCKUTE
craaaapan npudarenn Bo Perybanka Cespena Maxkeaonujal. Tue cranaapAn Gapaar Harma
YCOTAACCHOCT CO CTHYKUTE Oaparba, KAKO 1 TOA PCBHU3HJATA Ad ja IIAAHHPAME U H3BPIIyBaME Ha
HAYMH KOj Ke HE OBO3MOKH Ad CTCKHEMC PAa3yMHO YBEPYBAIbE 32 TOA AAAN IIOCCOHHTE
(PHHAHCHCKH H3BEIITAN CE OCAODOACHH OA MATEPHjAAHO ITOTPEIIHO IPHKAKYBambe. Pepusujara
BKAYYyBa CIIPOBCAYBAEGC HA IIPOIICAYPH CO IICA CTCKHYBAIBC PEBU3OPCKH AOKA3H 34 M3HOCHTE I
00jaByBarbaTa BO I10ceOHNTE (PUHAHCHCKHU H3BerrTan. V30pannTe IporeAypr 3aBUCAT OA
IIPOLICHKATA HA PEBU30POT, H HCTHTE BKAYIyBAAT IIPOLICHKA HA PH3ULIUTE OA IIOCTOCHE HA
MAaTepUjaAHO IOIPEIIHO IPUKAKYBAIbE BO ITOCEOHNTE (DMHAHCUCKU U3BEILITAN, OMAO IIOPAAU

n3MaMa uAm rpeLm{a.

! Metynapomnn crangapm 3a pesmsuja (,MCP*) m3nanenu o crpana Ha OG0pOT 3a Mef'yHApOIHI CTAHIAP/H 32 PEBH3MjA I
yBepysambe (,OMCPY®), xou cranuja Ha ciia Ha 15 gexemBpu 2009 roauua, npesenenu u o6jaBern Bo CiykOeH BECHHK Ha
Penry6imka Maxkenonnja 6poj 79 ox 2010 roxuna
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HPI/I OBHC IIPOLICHKHN HAa PHU3UIIUTE PEBU30POT ja 3¢Ma BO IIPCABHA BHATPCIIHATA KOHTPOAQ
PEAEBAHTHA 32 IIOAI'OTBYBAHE U O6j€KTI/IBHO IIPE3CHTUPAIbC HA rHoceoHuTe (11)I/IH21HCI/ICKI/I
HU3BCIITAN HA ApyLHTBOTO CO LICA KPEHPAbE HA TAKBU PEBU3OPCKU IIPOLCAYPU KOU Ke 6I/IA21T
COOABETHH HAa OKOAHOCTHUTEC, HO HC 1 32 HOTp€62.Ta Ad U3Pa3su MHUCACIHE 32 Cq)CKTI/IBHOCTa Ha
BHATPEIIHATA KOHTPOAA HA ApyLHTBOTO. PeannjaTa, HCTO TaKa BKAYyYYyBa 1 OLICHKA HaA
COOABETHOCTA HA IIPUMEHETUTE CMETKOBOACTBCHU ITOAUTHUKH U HA PA3yMHOCTA HA
CMETKOBOACTBEHHTEC IIPOLCHKN HAIIPABCHU OA CTPaHa HaA PaKOBOACTBOTO, KaKO M OIICHKA Ha

CEBKyIIHATa npeseHTaqua HA IIOCEOHUTE CpI/IHaHCI/ICKI/I M3BCIIITAM.

Hue BepyBaMeE A€Ka PEBHU3OPCKUTE AOKA3M KO IIITO I'M HMaMe HpI/I6aBCHO CE€ AOCTATHH 1
COOABCTHH 32 AA O6C36CA2.T OCHOBA 32 HAIIICTO PEBH3OPCKO MHCACIHE CO pe3epna.

OcHoBa 3a mucrieme co pesepsa
1. Kaxo mrro e objaseno o beaerika 9.1 kon npuapyxuuTE TOCEOHN (DUHAHCHCKH
u3BeITam, co cocrojoa Ha 31 aekemspu 2018 roanHa BAOKyBarbaTa Ha APYILITBOTO BO
npuapyxerure Apyrrrsa Aauar Cxumu [lapce, Mpan u Aanar Xeaac ABEE I'prnja,

nsuecysaar 18,440 najaau aenapu u 1,478 uajaan Aerapu, cooaserao. Hue ne Gesme Bo

€oCT0j04a, CO IPUMEHA HA IIPOILIEAYPA HA HE3ABUCHA BepHDUKAIINIja KAKO H APYIH
PEBU3OPCKI IPOIICAYPH, Ad CTEKHEME AOBOAHO COOABETHI PEBU3OPCKH AOKA3H BO
HOTKPCHa Ha OBHC BAOJKyBarba. HOHaTﬂ.My, CBI/IACHTI/IpaHI/ITC H3HOCHU HA

II0T OpCCHOMCHQ.TI/ITC BAOIXKYBarba, BRKAYIUTCAHO U BAOXKYBAIbHETO BO HOApy}KHI/IHaTa AAI/IHF

Aoo, bearpaa, P. CpOuja Bo usHOC 0A 614 mAjaar A€HAPH HE CE YCOTAACEHH CO

pCI‘I/ICTpI/IpaHI/ITG HN3HOCH CHOpCA PGI‘I/ICTapOT Ha AI/IpCKTHI/I HMHBCCTHUIINM KOH CE€ BOAH HpI/I

Lenrpasuuor Perucrap ma Penryoanka Cesepra Maxkeaoruja. CooaBeTHO, He GeBME BO
cocTojba A2 YTBPAHME AAAH HEKOH KOPEKIIUH HA IIOTOPECIIOMEHATHTE BAOKYBAEbA CO

coctojoa Ha 31 ackemspu 2018 roanHa Ou OrAe HEOIIXOAHH.

2. Kaxo mrro e objaBero Bo beaernka 12 kon npuapyxuanTe moceOHn (OUHAHCHCKN
M3BEIIITAN, CAAAOTO Ha ITODAPYBAEbATA OA KyIyBadn cO cocTtojoa Ha 31 Aexemppu 2018
BKAYYyBa II00ApyBamba OA AOMAIIIHU U CTPAHCKHU KyIIyBa4X BO M3HOC OA 89,435 majasu
ACHApH. APYIITBOTO HE HAIIPABH IIPOIICHKA HA PH3HKOT OA HCHAIIAATAUBOCT HHTY HMA

IIPU3HACHO PE3EPBAIIHja OA HUBHO OOE3BPEAHYBAIbE, COTAACHO ITprdaTeHaTa

CMETKOBOACTBEHA IIOAHTHKA ODjaBeHa BO beaerika 2.12 koH oBue moceOHu (DUHAHCHCKU

H3BCIIITAM. HOpaAI/I TIpHUPOAATA HA PACIIOAOKAUBHUTE ITIOAATOIH 1 I/IH(l)OpMaL[I/II/I, HUEC HE

GeBMe BO COCTOj0A Aa HAIIPABIME TAKBA COIICTBCHA IIPOIICHKA I Ad YIBPAUME AQAH €
oTpeOHA pesepBaruja OA OOE3BPEAHYBAILE HA ITOTOPECIIOMEHATHTE II00APYBAIba CO
cocrojoa na 31 aekemspu 2018 roanma.

Mucnere co pesepsa

Harre mucaeme e ACKa, OCBCH 324 MOKHHOT C(i)CKT OA IIpallaraTa Ha KOM CE yKa)KyBa BO ITaCyCOT

,,OCHOBATA 32 MHCACIbE CO pe3epBa‘, mocebnnuTe (PUHAHCHCKU U3BEIITAN ja IIPETCTAByBaaT

00jeKTHBHO, BO CHUTE MATCPHjAAHH ACIEKTH, (DHHAHCHCKATA cOCTOjOa Ha ApymrtBoTo Ha AcH 31

ACKEMBpPU 2018 TOAHHA, KAKO 1 PE3YATATOT OA pa6OT€H>CTO U IIApUYIHUTE TEKOBU 34 TOAMHATA IIITO

TOTAII 3aBPIITH, BO COTAACHOCT CO CMETKOBOACTBECHHUTC CTAHAAPAN HpI/Iq)aTCHI/I BO PCHy6AI/IKa

Cepepra Makeaonwmja.
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Wspemrraj 3a Apyru npaBHu u peryAaTopau bapaisa

PaxoBoacTBOTO Ha APYIITBOTO € HCTO TAKA OATOBOPHO 34 H3TOTBYBAIbE Ha FOAMIITHHOT H3BEIITA]
3a paboTemero Ha Apyrrreoto 3a 2018 roauna 8o coraacroct co waen 384 oa 3akoHoT 32
TProBcku ApymITBa. Hamma oATOBOpHOCT € A2 H3pa3iMe MUCAEEE 33 KOH3HCTEHTHOCTA Ha
TOAMIIHHOT H3BEIITAf, CO MCTOPHCKHTE (DHHAHCHCKE HH(MOPMAIHH 00jaBeHH BO TOAMIIIHATA
CMCTKA M PeBHAHpaHNTE (DHHAHCHCKH H3BEIITAN Ha APYIITBOTO CO COCTOj0A Ha ¥ 34 TOAMHATA
Koja saBpruysa Ha 31 sexemspu 2018, BO COrAaCHOCT €O PEBHBOPCKIUTE CTAHAAPAH TIPHQATEHH BO
Perrybanxa Cesepra MakeAOHH]a?, KAKO M BO COTAACHOCT co Gapamara Ha uaeH 34, cras 1, Touxa
(A) oA 3axoHOT 32 Pepusuja.

Hamre mucaeme e aexa, meropuckuTe (PHHAHCHCKI IOAATOIH 0bjaBeHH BO | OAMIIIHHOT H3BEIIITA]
3a paboremero Ha ApymTBoTO 32 2018 roarHa, ce KOHSHCTEHTHH, BO CHTE MATEPHJAAHH ACIIEKTH,
CO IMOAATOLHTE OOjaBEHU BO TIOCAMHEYHATA TOAUIIHA CMETKA H PEBHAHPAHITE TOCEOHN
(pIHAHCHCKE HSBEINTAN CO COCTOj0A Ha I 32 TOAMHATA LIITO 3aBPLIyEa Ha 31 aexemepu 2018,

Cromje,

09 anpua 2019 roamnma

%&%CM&@@)

Ogaacren pesmzop
Maja ATamacoscka

* MefyHaponHu cTaHIApLH 32 peeramja (,MCP*) n3nanenn ox cTpana Ha OnGopoT 3a MelYHADOIHM CTAHNAR/H 32 PeBH3HIA B
yBepysatbe (,,OMCPY*™), kou cranuja Ha cuna Ha 15 nexemspy 2009 roxuua, npesenenn i o6jasenn Bo ClyiGen BECHUK HA
Penybmuka Makenonuja 6poj 79 ox 2010 roguna
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Apwnr ALl Ckonje

Moce6Hu thunancucku uasewTan
31 pexemepu 2018 roguna

Wssermrraj 3a bumancuckara cocTojba

ben. 31 pexkemepu 31 nekemepu
2018 2017
000 MK 000 MK
CPEOCTBA
HeTekoBHu cpeacTea
HeaswxHocTu, noctpojiu u onpema 5 167,557 169,955
Hematepujanuu cpeactea 6 1,499 2,212
Bnoxysata Bo HeaBWKHOCTY 33 W3HajMyBar-e 7 19,952 21,433
Bnoxysarba BO noapysxHALM 1 NPUAPYXeHU ApyluTBa 9.1 65,607 65,607
DUHaAHCUCKM CPEACTBA PACTONOXIMEY 34 npoaax6a 9.2 851 652
255,466 259,859
TekoBHU cpencTBa
®uHaHcucku nobapysarsa 10 5,862 4,018
3anuxu 11 43,761 35,365
Mobapysatsa 3a noseke nnaten gaHok Ha Aobuska 608 528
MobGapysatsa o kynysauu v octaHaTu nobapysatba 12 192,750 210,328
MapuyHu cpeacTea v eksnBaneHTH 13 10,771 2,137
253,752 252,376
HeTekoBHu cpeacTsa HameHeTw 3a npogax6ta 14 1,763 1,763
BkynHo cpencTBa 510,981 513,998
KATUTAN U OBBPCKU
Kanuran
AKUMOHEPCKM KanuTan 15 191,690 191,690
Pesepsu 15 51,075 50,876
Hepacnpegenena no6uska 106,080 102,307
348,845 344,873
O6Bpcku
HeTekoBHW 06BpCKY
Mosajmuun 16 34,146 61,902
34,146 61,902
TekoBHU 06BpCcKY
TekoBHa focneaHoCT Ha aonropoyHy nosajMuun u
KpaTKopo4Hu nosajmuLiy 16 70,154 33,051
O6Bpcku cnpema gobasysaun u ocTanaTh 0BBpCKU 17 57,381 73,941
Obepcku 3a fnaHok Ha nobuska 455 231
127,990 107,223
BkynHo o6Bpcku 162,136 169,125
BkynHo kanutan u o6Bpcku 510,981 513,998

Osue nocebun dpuHanCcHCK u3BenTaN ce 0A0DPenn oA PakoBoACTBOTO 1A Apyrrmoro ma aen 19
thespyapu 2019 roanna u ce moTnmmann BO HETOBO MME OA:

I-aun Baaroja Aonwen
[Iperceaarea ma Yrpasen Oabop
{

ot

MNpunpyxuTe Benewku ce cocTaneH ABNHA NOCEBHMTE PUHAHCUCKW M3RSWITAN

I™-fa Jeaena Farra

Pakonoantea ma Oumaticiy

7y



Apuur Afl, Ckonje

Moce6Hu huHaHCUCKM n3BeLWTan
31 pekemBpu 2018 rogmHa

3BemrTaj 32 ceon(paTHaTa AOOUBKA

Ben. oavHa wto 3aBpLuyBa Ha 31
OekemBpu
2018 2017

000 MK 000 MK
Mpuxoamn og npogax6ba 18 311,847 331,944
OcTtaHaTv AenoBHM NpUXoan 19 5,967 12,405
[MpomeHa Ha 3anuxuTe Ha roToBWU MPOU3BOAU 11 1,949 (1,841)
MaTtepujanu, ycnyrn n HabaBHa BpeHOCT Ha NpodafeHu 20
CTOKM (205,249) (210,167)
TpoLuouwn 3a kopucTu Ha BpaboTeHuTe 21 (54,747) (61,902)
Henpeunjaumja n amopTtu3aumja 5,6,7 (9,808) (9,274)
OcTaHaTV 4eNOBHM TPOLLIOUM 22 (25,516) (34,611)
[dobuBka oa AenoOBHU aKTUBHOCTHU 24,443 26,554
PUHaAHCKUCKN NMPUXOAMN 46 59
PurHaHcucku (pacxoamn) (4,895) (6,480)
HeTto dmHaHcuckn (pacxoam) 23 (4,849) (6,421)
[JobuBka npen ogaHovyBawe 19,594 20,133
[aHok Ha gobvBka 24 (3,037) (3,554)
Oobuska 3a roguHaTa 16,557 16,579
OctaHaTta ceondatHa gobuBka:
BpeaHyBatbe Ha 006j.Bp. Ha huH.cpeacTBa
pacnonoxnveu 3a npogaxoba 9.2,15 199 92
BkynHa ceoncaTtHa fo6uBKa 3a rogmMHaTa 16,756 16,671
[obuBka 3a rognHaTa pacnorioxnuea 3a akunoHepute 16,557 16,579
BkynHa ceondaTtHa fobuBka pacnonoxnmea 3a
akumoHepuTe 16,756 16,671
3apaboTyBayka no akumja — OCHOBHa 1 pa3BoaHeTa
(MK no akuwja) 25 47 47

MpuapyxHuTe Benewkn ce cocTaBeH Aen Ha Nnoce6HUTe PUHAHCUCKM U3BELUTaN



Apuur Afl, Ckonje

Moce6Hu huHaHCUCKM n3BeLWTan

31 pekemBpu 2018 rogmHa

I/IBBCHlTaj 34 HpOMeHI/ITC BO KaIIXTAAOT

AKUMOHEpPCKN KanuTan

Akunn BO Concnse: Mpemau Pesepsn H?E:ﬁgsi BkynHo
onTter
Axumn nob6uBka
000 000

000 MKZ 000 MK MK 000 MK 000 MK MK
1 janyapu 2018 212,898 (18,940) (2,268) 50,876 102,307 344,873
Pacnopeg Ha
HepacnopefeHa aobuska
(Ben.15) - - - - (10,370) (10,370)
TpaHcakuum co
concTBeHUUuUTe - - - - (10,370) (10,370)
Kopekuun (ben.15) - - - - (2,414)  (2,414)
[obueka 3a roguHaTa - - - - 16,557 16,557
OcraHata ceondatHa
nobunska - - - 199 - 199
BkynHa ceondaTtHa
nobuBka - - - 199 16,557 16,756
31 nekemBpu 2018
roguHa 212,898 (18,940) (2,268) 51,075 106,080 348,845
1 janyapu 2017 212,898 (10,713) (226) 50,785 96,597 349,341
Pacnopeg Ha
HepacnopefeHa fgobuska
(Ben.15) - - - - (9,112) (9,112)
OTKyneHu concTBeHn
akummn (ben.15) - (8,227)  (2,042) - - (10,269)
TpaHcakuum co
corncTBeHUuuTe - (8,227)  (2,042) - (9:112)  (19,381)
Kopekumm (Ben.15) - - - - (1,757)  (1,757)
[obueka 3a roguHaTa - - 16,579 16,579
OcraHata ceondatHa
nobuska - - - 91 - 91
BkynHa ceondhatHa
nobuBka - - - 91 16,579 16,670
31 nekemBpu 2017
roguHa 212,898 (18,940) (2,268) 50,876 102,307 344,873

MpuapyxHuTe Benewkn ce cocTaBeH Aen Ha Nnoce6HUTe PUHAHCUCKM U3BELUTaN
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Moce6Hu huHaHCUCKM n3BeLWTan
31 pekemBpu 2018 rogmHa

I/ISBeLHTaj 32 HAPUIHUTE TEKOBU

Ben. [ognHa wTo 3aBpLuyBa Ha 31
OekemBpu
2018 2017
000 MK 000 MK
OnepaTMBHU aKTUBHOCTU
Mpwnueu oa kynyBayn 332,887 352,610
Vicnnatu Ha gobaByBayn 1 BpaboTeHn (310,356) (307,758)
22,531 44,852
[MnateHn kamaTn (4,783) (6,391)
MnaTeH gaHok o gobuska (2,893) (5,096)
14,855 33,365
MHBeCTMLMOHN aKTUBHOCTU
HabaBka Ha HeABWXXHOCTM 1 ONpeMa U BrioXyBara BO
HEOBWKHOCTM 3@ U3HajMyBah-€ 57 (7,630) (10,278)
Mpopaxba Ha HeABWMXXHOCTM 1 ONpema ¥ BIOXyBaha BO
HEe[BVXXHOCTU 3a U3HajMyBah-e 5,7 159 36
HabaBka Ha HemaTepujanHu cpeacTea 6 - -
HaneHn nosajmuun (1,845)
Mpwnuen o aveBnaeHan 135 2,624
Mpunue og kamatn 46 59
(9,135) (7,559)
®DUHAHCUCKM aKTUBHOCTHU
Mpunue no kpegutn 116,108 43,300
(OtnnaTta) no kpeguTn (106,761) (60,382)
Mcnnata Ha guBmaeHamn (6,433) (3,191)
OTKyn Ha CONCTBEHU aKLun (10,269)
2,914 (30,542)
HeTo npomeHa Ha napu4HUTe cpeacTBa 8,634 (4,736)
[MapunyHu cpeacTBa 1 eKBUBANIEHTM HA NOYETOKOT 2,137 6,873
MapuyHu cpeacTBa M eKBUBANEeHTU Ha KpajoT 13 10,771 2,137

MpuapyxHuTe Benewkn ce cocTaBeH Aen Ha Nnoce6HUTe PUHAHCUCKM U3BELUTaN



ApwuHr Afl, Ckonje 8

Beaerku ko moceOHuTE (i)I/IHaHCI/ICKI/I H3BEITTAN

1 OnwTn nogaroum

Aannar AA, Cronje (ApyIrTBOTO) € aKIIHOHEPCKO APYIITBO OCHOBAHO BO PenyOauxa CespHa
MaxkeaoHuja. APyIITBOTO € PErHCTPUPAHO, COTAACHO OAPeADHTE Ha 3aKOHOT 3a Tproseckure
Apymrrsa, kaj Ocuoanor Cya Crorije, oA cper.6p. 14605/95 oa 14.03.1996 roanna. Ceantrrero
Ha APYIITBOTO € AOIIUPaHO Ha cAeAHaTa aapeca: Crorje, HoBoceacku Ilar 6p. 11 (1409).

Aejrocta Ha ApyIrBoTo ordaka IPOM3BOACTBO M ITAACMAH HA PA3AMYHHE BUAOBU HA AAHTUBH I
APYIH XEMIICKH MATCPUjaA, IIPETEKHO 34 IIOTPEONTE HA TPAACKHATA HHAYCTPH)a.

ApYIITBOTO TH U3BPIIyBa CBOUTE ACAOBHI aKTHBHOCTHU BO 3€MjaTa U CTPAHCTBO U CO cocTojOa Ha 31
ackemBpu 2018 roamra Bpadotysa BkymHO 92 Anra (2017: 95 Amnra).

Axnmnre Ha APyIITBOTO KOTHpaaT Ha MakeaoHckaTa bepsa Ha AOATOPOYHE XapTHH OA BPEAHOCT
co mmmdpa ADIN.

2 CMeTKOBOACTBEHU NONMUTUKU
BO HpOAOA)KCHI/IC (o HpI/IKa)KaHI/I OCHOBHUTE CMETKOBOACTBCHU ITOAUTUKN yHOTp€6CHI/I HpI/I
IIOATOTOBKAaTa HAa OBUC HOCC6HI/I CpI/IHaHCI/ICKI/I H3BCIIITAMN. OBI/IC IIOAUTUKN CE€ KOH3UCTCHTHO

IIPUMCHETH HA CUTC IIPUKAKAHI I'OAMHH, OCBCH AOKOAKY HE € IIOMHAKY HABCACHO.

21 OcHoBa 3a noAroToBKa

OBsue rmoceOHN (DUHAHCICKH U3BEIITAN CE IIOATOTBEHH BO COTAACHOCT CO 3aKOHOT 32 TPIOBCKHU
Apyrrrsa (“Cayxben Becunk Ha PCM” 6p. 28/2004 ... /2018) u ITpaBuaHHKOT 32 BOACHE
cMeTkOBOACTBO (“Cayxben Becuuk na PCM” 6p. 159 oA 29 ackemspu 2009 roanmna, 6p. 164 oA
2010 roamma u 107 oa 2011 roausa). Criopea oBoj IIpaBAHNK ce IIPOIHIITYBa BOACIHETO
CMETKOBOACTBO BO COTAACHOCT CO MefyHAPOAHHTE CTAHAAPAH 34 (PUHAHCICKO H3BCCTYBASE
(MC®M) Brayaysajku ru 1 ToAKyBamaTa Ha IIOCTOJHUOT KOMHUTET 32 TOAKyBarbe ([IKT) n
ToaxkyBarsa Ha KomureroT 3a TOAKyBarbe Ha MEIYHAPOAHOTO (DHHAHCIICKO H3BECTYBAEGC YITBPACHHU
oA Oabopor 3a mefynapoaHn cMmeTkoBoACTBeHn craHAapAu (KTM®M) nsaasenn Ha 1 janyapu
2009 roanma.

ITocebunTe (PUHAHCHCKY U3BEIITAN CE IIOATOTBCHH CIIOPEA KOHIICIITTOT HA HCTOPHCKA BPEAHOCT
OCBEH 32 (PUHAHCHCKHTE CPEACTBA PACIIOAOKAUBH 32 ITPOAAKOA, I (PUHAHCHCKHITE CPEACTBA U
OOBpPCKHU (BKAYUYBAjKH M ACPUBATHBHI HHCTPYMEHTH), AOKOAKY IIOCTOJaT, KOM CE MEPAT 11O
00jeKTUBHATA BPEAHOCT IIPEKY AOOUBKU HAM 3aryon. OCHOBUTE 32 HUBHO MEPEIHE CE ACTAAHO

OIIHMIIIAHM BO HpOAOA)KCHI/IC.
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Benewku KOH noce6HMUTe (PMHAHCUCKUN U3BeLTan (MPOAOITKYBa)
CMeTKOBOACTBEHU NONUTUKMY (MPOAOITKYBA)

OcHoBa 3a noaroToBKa (NpoaomKyBa)

[ToAroToBkaTa Ha OBHE ITOCCOHH (DHHAHCHUCKN U3BEIIITAN € BO COTAACHOCT CO CMETKOBOACTBEHHTE
craaaapAan upudarenu u odjasenu Bo Penyoanka Cespena MaxeaoHuja Oapa ynorpeda Ha
OAPEAEHH KPUTHYHU CMETKOBOACTBEHH IIpOLIeHKH. Taa ucro taxka Oapa PakoBoAcTBOTO Ha
ApyIITBOTO Aa yIHOTPEOYBa CBOH IIPOIICHKH BO IIPOLIECOT HA IIPUMEHA HA CMETKOBOACTBCHHTE
rmoantukh. [Toapagjara 1rro BKAyIyBaaT IIOBHCOK CTEIIEH HA IIPOIIEHKA HAM KOMIIACKCHOCT, HAT
IIOAPAYjaTa BO KOU IIPETIOCTABKUTE U IIPOLIEHKHUTE CE 3HAYAJHU 32 HOCEOHUTE (PUHAHCUCKN

HU3BEIITAM, CC O6€/\OACHCTI/I Bo beaernka 4: 3Ha‘lajHI/I CMETKOBOACTBECHH IIPOIICHKH.

OsBue (hbUHAHCHUCKY U3BEIIITAN IPETCTABYBAAT IOCEOHN (DUHAHCUCKY U3BEINTAN HA MATHIHOTO
Apyrrrso Aauar AA, Crorje, KoM He I'f BKAYIyBaaT (DHHAHCHCKATE U3BEIIITAN HA HETOBUTE
HOAPYKHULIN. BAOXKYBabaTa HA MATHYIHOTO APYIITBO BO HETOBUTE IIOAPY/KHHUIIH CE€ IIPE3CHTHPAHI
BO oBHE (DHHAHCHCKU H3BEIIITAN 10 HUBHATA HAOABHA BPEAHOCT, HAMAACHA 3d OOE3BPEAHYBAIBETO,

AOKOAKY ITOCTOH.

MaTHIHOTO APYIILITBO IIOAOTBH KOHCOAHMAHPAHH (DHHAHCHCKU H3BEILITAN CO COCTOjOa Ha U 32
roanHaTa 11rro 3aBprn Ha 31 AekemBpu 2018 roamra Kou ru BKAyIyBaaT (PHHAHCUCKHTE U3BCIIITAN
HA HEIOBHTE ITIOAPY/KHUILIN, 0OjaBeHH BO beaerrka 9.1 ko oBue nmoceOGHU (DUHAHCHCKH H3BEIITAH.

[ToceOnuTe (prHAHCHCKH U3BEINTAN CE IIOATOTBEHH CO COCTOjOA Ha 1 332 TOAUHHUTE IIITO 3aBPIIyBAaT
Ha 31 ackenmspu 2018 u 2017. TekoBHHTE 1 CHOPEADEHHUTE IIOAATOLIM IIPUKAKAHI BO OBHE ITOCCOHH
(PHHAHCHCKI H3BELIITAN CE U3PA3CHH BO MAjaAl ACHAPH, KOja € IIPE3CHTAINCKA U (DYHKIIHOHAAHA
BAAYT4, OCBEH AOKOAKY IIONHAKY HE € HABEACHO.

2.2 TpaHcakuuu BO CTPaHCKU BanyTu

TpaHcakuuTe ACHOMHHIPAHU BO CTPAHCKA BAAYTA Ce HCKaKaHH BO Maxeaoncku Aemapu co
IprMeHa Ha ODUILINJAAHHOT CPEACH ACBH3CH KYPC HA ACHOT Ha TpaHcakiujata. CpeacTpara 1
0OBpCKITE ACHOMHHHPAHH BO CTPAHCKA BaAyTa ce McKakaHn BO MakeaoHckn Aerapu (“Aenapn’)
110 oduIujaAHIOT cpeAeH kypc Ha Hapoana banxa ma Perrybanka Cesepra MakeaoHmja Ha
IIOCAEAHHOT ACH OA IIPECMETKOBHHUOT IepUOA. CHre AOOMBKH U 3aTyOH KOU IIPOU3ACIYBAAT OA
KYPCHHTE PAa3AUKHU IIPUKAKAHU ce BO M3Berrrajor 3a ceondparHaTa AOOUBKA KAKO (PUHAHCHCKH
IIPHXOAN HAH PACXOAHU 34 IIPECMETKOBHUOT IepHOA. CPEAHUTE ACBH3HI KYPCEBY IIPUMCHETH 32
HPUKAKyBabe HA ITo3unnute Bo MsBerrrajor 3a (prHAHCHCKATA COCTO]0A ACHOMHHHPAHI BO

CTpaHCKa BaAyTa C€ CACAHUTEC:

31 nekempun 2018 31 nekemspu 2017

1EYP 61.4950 61.4907

1YCA 53.6887 51.2722
2.3 HepBwxHOCTU, NOCTPOjKM U onpema

HeapmxHoCTHTE, TOCTPOJKUTE U OIIPEMATA CC CBUACHTHPAHM II0 HAOABHA BPCAHOCT HAM ITO
[IPETIIOCTABEHA HAOABHA BPEAHOCT HAMAACHA 32 COOABETHATA HCIIPABKA HAa BPEAHOCTA U 3aryOn
LTOPAAU OOE3BPEAHYBAbE, AOKOAKY ITOCTOjaT. [ IpermocraBeHara HabaBHA BpEAHOCT IIPETCTABYBA
peBasopusupana HaOaBHA BPCAHOCT HA OAPCACHI CTABKH OA HECABIKHOCTHTE, IIOCTPOJKHTE 1T
oITpeMaTa KOU ce peBaropusupanu Bo repuoauTte mpea 2003 roansa, 1o maT Ha IpHMeHa Ha

KOC(bHHHCHTH 32 MHACKCHPALE VIBPACHH OA CTpaHa Ha Ap)i(aBHI/IOT SQBOA 3a CraTucruka.



Apuur Afl, Ckonje 10

BeneLku KOH noce6HMTe (PMHAHCUCKUN U3BeLTan (MPOAOITKYBa)
CMeTKOBOACTBEHU NONUTUKMY (MPOAOITKYBA)

HepBuxXHOCTH, NOCTPOjKU 1 onpema (NpoaosKyBa)
[lenaTa Ha YMHEIE HA HEABIKHOCTUTE, IIOCTPOJKUTE U OIIPEMATa, H3IPAACHH BO COIICTBEHA PE/KH]a,
CE COCTOH OA TPOIIIOKOT 32 MATEPHUjaA, AUPEKTHA paOOTHA CHAA M COOABETHH OIIIITH IIPOU3BOAHI

TPOIIOH.

HOCACAOBQ_TCAHI/ITC HA0ABKH ce BKAYYCHH BO EBUACHTHPAHATA BDEAHOCT Ha CPEACTBOTO UAH CC
IIPpU3HABAAT KAKO moceOHO CPCACTBO, COOABETHO, CAMO KOTI'a IIOCTOH BepOjaTHOCT OA IIPUAHB Ha
HUAHN CKOHOMCKH KOPHCTH 32 APYLHTBOTO IIOBP3aHU CO CTaBKaTa M KOI'a TPOIIOKOT HA CTaBKaTa

MOKE Pa3yMHO Aad CC U3MCPH.

Cure APyrH TPOIIIOIHN 32 PEAOBHH OAPIKYBAFbA I ITOIIPABKI CE CBHACHTIPAAT KAKO PACXOAM BO
Wsserrrajor 3a ceorrdparHaTa AOOUBKA BO TEKOT Ha (DMHAHCHCKHOT IIEPHOA BO KOj CE jaByBaar.

Aerpertajarnmjara ce IpecMeTyBa IIPABOIIPOIOPIIHOHAAHO CO IIEA AAOKALM]a HA HADABHATA
BPCAHOCT Ha UMOTOT, 3TPAAUTE H OIPEMATa AO HUBHATA PE3UAYAAHA BPEAHOCT BO TEKOT Ha
HHUBHUOT IIPOLICHET BEK HA yrroTpeOa. M3rpaseHuTe CpeAcTBa Ce aMOPTU3HPAAT OA MOMEHTOT Ha
HUBHOTO CTaBaibe BO yorpeda. He ce mmpecmerysa Aerperiujaruja Ha 3eMjUIITETO U HHBECTUIIIITE
BO TCK.

HpOHCHCTI/IOT BCK Ha yHOTpC62. Ha CTAaBKHUTC Ha HCABHKHOCTHUTE 1 onpeMaTa, € KaKO IIITO CACAM:

3rpaau 40 roguHu
[MoroHcka onpema 10 roguHm
OcTaHnara onpema 1 MOTOpPHM BO3una 4-5 roguHn

PesuayasHHTE BPEAHOCTH KAKO H BEKOT Ha yIIOTpeOA HA CPEACTBATA CE IIPOBEPYBAAT M AOKOAKY €
OTPEOHO Ce KOpernpaar, Ha cekoj AaTym Ha V3Berrrajor 3a puHAHCHCKA COCTOjOA.
EBuacHTHpaHaTa BpEAHOCT HA CPCACTBATA CC HAMAAYBA BEAHAIII AO HUBHATA HAAOMCCTAMBA

BPEAHOCT BO CAyYaj KOI'a EBUACHTHPAHATA BPEAHOCT ja HAAMHUHYBA HAAOMECTAMBATA BPEAHOCT.

[IpuxoAnTe HAM PACXOANTE TIOBP3AHH CO OTYIYBAbA HAM CTABAHSE BOH YIIOTPEOA CE& OAPEAYBAAT IO
1T Ha CIIOPEADA Ha IIPHAUBHTE OA OTYIYBAIbE CO EBUACHTUPAHUOT U3HOC U CE EBUACHTHUPAAT KAKO

AobuBkn / 3aryou Bo FIsBerrajor 3a ceorpaTHa AOOGUBKA BO IIEPHOAOT HA HACTAHYBASC.

24 BnoxyBawa BO HeAABMXKHOCTU 3a U3HajMyBake

HCABI/DKHOCTI/ITC, COIICTBEHOCT Ha APYLHTBOTO, KOH CC 9yBaart, HpCA CeE, CO IICA OCTBapy'BZLH)C
HpI/IXOA OA HUBHO I/ISHajMYBaH)C, HaMECTO 3a yTIOTpC()”A BO pCAOBHI/IOT TEK Ha ACAOBHHTEC
AKTUBHOCTH, 32 aAMI/IHI/ICTpaTI/IBHI/I HOTp€6I/I AU 324 HUBHA HpoAch6a, ce HpI/IBHaeHI/I KaKO

BAOKYBarba BO HEABH/KHOCTH 32 M3HAJMYBAIbE.

HeaBmxaocTure 32 M3HAJMyBame, KO CE COCTOJaT OA AGAOBEH IIPOCTOP, CE EBUACHTHPAHH CIIOPEA
HUBHATA HAOABHA BPEAHOCT, HAMAACHA 332 COOABETHATA HCIIPABKA HA BPEAHOCTA U EBEHTYAAHOTO

pe3epBHUpaAIbE ITOPAANT O6€3BPCAHYB8H)C.

ACHPCHI/IjaHI/IjaTa Ha CTaBKUTE HA OBHE HCABIIKHOCTH C€ IIPECMETYBA IIPABOIIPOIIOPIIMOHAAHO, CO
LIEA, Aa Ce pacCIIpeAeAr Ha0ABHATA UAH IIPETIIOCTABCHATA HabaBHA BPECAHOCT AO HUBHHUTC
PE3UAYAAHT BPCAHOCTH HHU3 ITPOICHCTHOT BEK HA yHOTpC6a ncT Kako Bo beaermka 2.3,
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2.5 HemaTepumjanHu cpeacrtBa

HemarepujarHnTE CPEACTBA CTEKHATH OA CTpaHa Ha APYIITBOTO, CO OIPAHMYEH BEK HA yIIOoTpeda, ce
EBUACHTHPAHH CIOPEA HUBHATA HAO0ABHA BPEAHOCT HAMAACHA 33 AKYMYAHPAHA AMOPTU3ALIN]A K
3aryOu OA 0OE3BPEAHYBAIbE, AOKOAKY ITOCTOjaT.

HOC/\CAOBaTeAHI/ITC Ha0aBKU ce KalTUTAaAU31PaAT CAMO KOI'a IIOCTON BCpOjaTHOCT OA IIPHUAYIB HA
HUAHU €CKOHOMCKH KOPHCTH 32 APYLHTBOTO IIOBP3aHU CO CTaBKaTa U KOra HabaBHATA BPCAHOCT Ha
CTaBKaTa MOJKE Pa3yMHO Aa CE€ U3MEPU. Cure ocranarTu TPpOIIOLN CE IIPU3HABAAT BO AO6I/IBKI/I A
39.I'y6I/I BO IIEPHOAOT KOI'a HACTaHyBaaT.

AMOpTH3AIHjaTa HA HEMATEPHjAAHITE CPEACTBA CE IIPECMETYBA IIPABOIIPOIIOPIIHOHAAHO BO IIEPHOA
oA 1eT roanHn. PesnayaaHuTE BpEAHOCTH HA HEMATEPHjAAHHTE CPEACTBA H IIPOLICHETHOT BEK Ha
ymotpeba ce IPErACAYBAAT HA CEKOj AATYM Ha U3BCCTYBAISC.

2.6 O6e3BpeaHyBate Ha HePUMHAHCUCKUTE cpeacTBa

HeaproxaOCTHTE, ITOCTPOJKUTE M OITPEMATA, HEMATEPHjAAHUTE CPEACTBA I BAOKYBAATA BO
HEABIDKHOCTH 32 M3HAjMYBaEbe CO Ae(DHHUPAH BEK HA yIIOTPeOa, CE IPOBEPYBAAT OA MOKHHI
OIIITETyBAHa CEKOTAIIl KOI'd OAPEACHI HACTAHH MAH IIPOMEHHU YKAKYBAAT ACKA EBUACHTHPAHIOT
HM3HOC HA CPEACTBATA HE MOKe Aa ce HapoMmecTH. CeKorarir Kora eBUACHTUPAHUOT U3HOC Ha
CPEACTBATA TO HAAMUHYBA HHBHHOT HAAOMECTAUB H3HOC, CE IIPU3HABA 3ary0a OA OOEC3BPEAHYBAHE
BO M3Berrrajor 3a ceondparaa AoOuBKa. HaaomecTAMBHOT M3HOC IIpETCTaByBa ITIOBUCOKIOT H3HOC
ITOMely HETO IPOAQKHATA IICHA U YIOTPEOHATA BPDEAHOCT HA CPEACTBATA.

Hero mpoaaskmaTa 11eHa ¢ H3HOC KOj ce AODHBA OA IMPOAAKOa Ha CPEACTBO BO TPAHCAKITHjA ITOMETY
AODPO M3BECTEHH CYOjeKTH, AOAEKA YIOTPeOHATA BPEAHOCT € CEralliHATa BPEAHOCT HA IIPOIICHETHTE
VMAHH ITAPUYHHI IPUAHBU KOU CE OYEKYBa Ad IIPOH3AE3AT OA KOHTUHYHpPaHATa yIOTpeba Ha
CPEACTBATA M OA HEBHOTO OTYIYBAEbE HA KPajOT OA yrmotpeOumoT Bek. HapomecTamBuTe H3HOCH ce
ITPOLIEHYBAAT 33 IIOCCOHU CPEACTBA UAH, AOKOAKY TOQ HE € MOKHO, 33 IICAQTA IPYIIA HA CPEACTBA

KOja TeHEpHpPa FTOTOBHUHA.

2.7 BrnoxyBawa BO nogpyXHULU U NPUAPYXKEHN APYLITBA

lModpyxxHuyu

CTCKHYBH.H)CTO Ha HOAPY)KHI/IHI/ITC c GBI/IAGHTI/IpaHO CHOPGA METOAOT HA Ha6aBHa BpCAHOCT, HpI/I
IIITO TPOIIOKOT 32 CTEKHYBAMETO IIPETCTABYBA OOJEKTHBHA BPEAHOCT HA AAACHHUTE CPEACTBA,
MN3AAACHUTC aAKIIUU AN HPCBSCMCHI/ITC O6BPCKI/I Ha AaTyMOT Ha CTCKHy'BaH)CTO, BKAY‘H/ITCAHO nu

HEIIOCPEAHUTE PACXOAHN HAIIPABCHU 32 LICAUTE HA CTCKHYBAILETO.

lMpudpyxeHu dpywmea

[TpuapyseHI APyIITBA Ce CYOjeKTH Bp3 KO MaTHYHOTO APYIIITBO MMa 3HAYHTCAHO BAHjAHIE, HO
HE I'l KOHTPOAHpa ucTHTe. [ locTOCHeTO HA 3HAYUTEAHO BAHjAHHE CE YTBPAYBA IIPEKY CACAHOTO:
3aCTAIIEHOCT BO OADOPOT Ha AUPEKTOPH, YIECTBO BO IIPOLIECOT HA KPEUPAEHE IIOAUTHKA U
AOHECYBAIbE HA OAAYKH, MATCPUjAAHN TPAHCAKIINI, MCIyCeOHA pa3MeHa HA PAKOBOACH IICPCOHAA H
00e30eAyBarbe HA CYIIITHHCKH TEXHIYKH HH(MOPMALIIH, U KAAE YIECTBOTO BO KAIIUTAAOT CE ABIKH
romery 20 m 50% oa raacauxnre mpasa. BaokyBamara BO IPHAPYKEHHUTE APYIITBA CE
CBHACHTHPAHI CIIOPEA HAOABHA BPEAHOCT, HAMAACHA 34 CBEHTYAAHOTO ODC3BPCAHYBAIBC.
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2.8 HeTekoBHM cpeacTBa HameHeTU 3a npojaxoba

HerexoBuure CpeACTBa ce K/\aCI/ICiDI/ILII/IpaHI/I KaKO CpCACTBa KOH Cc¢E quaaT 3a npoAa>K6a Kora
HHUBHUOT CBI/IACHTI/IpaH H3HOC Tpe6a Aa CE HAAOMECTHL HpBCHCTBCHO npeKy HpOAQ_}KHa TpchaKHI/Ija,
a CE€ CMETa ACKa ITOCTOM I'OAEMA BepOjaTHOCT 3a HpOAa>K6aTa Aa ce OCTBapI/I. Tue ce CBI/IACHTI/IpaHI/I
II0 IIOHUCKHOT OA CBI/IACHTI/IpaHI/IOT HN3HOC 1 O6jCI<TI/IBHaTa BpCAHOCT, HaMaACHO 3a TpOLT_IOL[I/ITC 3a

HPOAQ.)K69.. HPOMCHI/ITC BO BPEAHOCTA CC IIPHU3HABAAT BO TCKOBHUTEC AO6I/IBKI/I u 321I'y6I/I.

29 ®PuHaHCHUCKM cpencTBa

Apy1rrBoTo ru kaacuduimpa csonte (GHHAHCHCKI CPEACTBA BO CACAHHTE KATETOPUH: (DIMHAHCHCKI
CPEeACTBa 110 ODjEeKTUBHA BPEAHOCT IIPEKYy AOOUBKH U 3aryOH, (PUHAHCUCKH CPEACTBA KOH CE€ UyBaaT
AO AOCIIEBAbE, KPEAHTH U II00APyBarba M (DHHAHCHCKI CPEACTBA PACIIOAOKHBH 34 IIPOAAKOA.
Kaacudurkanmjara 3aBucy oa neante 3a HaOaBKa Ha (PUHAHCHCKHTE CPEACTBA. PAKOBOACTBOTO TH
kAaacuduIupa (PUHAHCUCKATE CPEACTBA BO MOMEHTOT HA HUBHOTO IIPBUYHO IIPHU3HABASC.

®@uHaHcucku cpedcmea o objekmusHa epedHocm rpeKy 0obusku u 3a2ybu

DuHarCHCKATE CPEACTBA ITO OOJEKTHBHA BPEAHOCT IIPEKY AOOHBKH 1 3aryOH ce (DHHAHCHCKI
CpCACTBB. HAMCHCTH 34 TpI'yBB.H)C. EAHO (1)I/IH2.HCI/ICKO CpCACTBO ce KAaCI/I(i.)I/ILII/Ipa KaKO CpCACTBO
HAMCHETO 32 TPIYBAISE AOKOAKY CE CTEKHYBA CO IICA Ad CE IIPOAAAE BO KpaTok pok. CpeacTBaTa BO
0Baa KATETOPHja C€ KAACH(DUIINPAAT KAKO TEKOBHU CPEACTBA. APYIIITBOTO HEMA CPEACTBA
KAQCH(PUIIIPAHH BO OBaa KATEropuja Ha AaTyMOT Ha V3Bernrrajor 3a ouHaHCHCKaTa COCTOjOA.

®@uHaHcucku cpedcmea Kou ce Yysaam 0o docriegar-e

BaoikyBarsa gyBaHE AO AOCIICBAIBE CC HE-ACPUBATHBHHI (PUHAHCHUCKH HHCTPYMEHTH CO (DUKCHH
IIEPHOAM Ha OTIIAATA U CO (PUKCEH IIEPHOA Ha AOCIIEBaEbe Kon APYIITBOTO HMa HAMEPA U MOMKHOCT
AQ TT 9yBa AO IIEPHOAOT Ha AOCIICBaIbe. APYIIITBOTO HeMa KAACH(DHIIMPAHO CPEACTBA BO OBaa
KaTCTOPH]a.

Kpedumu u nobapysara

Kpeanrure 1 moGapyBarmaTa ce He-AepUBATHBHE (DHHAHCHCKH CPEACTBA CO (DUKCHU HAH
ACTCPMHEHIPAHHI IAAKAIbA KOU HE KOTUPAAT HA aKTUBCH IIa3ap. THe ce BKAYICHI BO TCKOBHUTE
CPEACTBa, OCBEH 33 OHHE KO AOCIIEBAAT BO IIEPHUOA IIOAOAT OA 12 Meceru 0A AATyMOT Ha
Wsserrrajor 3a (pruHarcHckaTa coctojoa. Kpeanture n modapysamarta Ha APyIITBOTO HA AATYMOT
Ha VsBerrrajoT 3a prHAHCHCKATA COCTOj0A CE COCTOJAT OA TODAPYBAEbA OA KYIIYBAYH M OCTAHATH

11o6apyBama, (PUHAHCUCKH IT00APYBAA KAKO U IAPHYHU CPEACTBA H CKBHBAACHTH.

@uHaHcucKku cpedcmea pacrosioxueu 3a rnpodaxba

DUHAHCHCKY CPEACTBA PACIIOAOKAHBI 34 IIPOAAKDA CE HE-ACPUBATUBH, KOH CC OHMAO KPCHPAHI BO
OBaa KATETOPHja AU IIAK HE CE KAACH(PUIINPAHN BO OHAO KOja OA OCTAHATHTE KaTeropum. Tue ce
BKAYYCHHU BO HE-TCKOBHHUTE CPEACTBA OCBCH AOKOAKY PaKOBOACTBOTO MMa HaMEpa AA TO OTYIH
BAOKYBAIbETO BO POK OA 12 Mecern oA AaTyMOT Ha n3AaBarbe Ha VIsBerrrajor 3a dpunancucka
coctojoa. PuHaHCHCKUTE CpeAcTBa Ha APyIITBOTO Ha AaTyMOT Ha VI3Berrrajor 3a (prHaHCHCKATA

COCTO0j0a CE COCTOJaT OA BAOKYBAIbA BO AKIIMH BO AOMAIITHHI (DHHAHCUCKH MHCTHTYIIHH.



Apuur Afl, Ckonje 13

BeneLku KOH noce6HMTe (PMHAHCUCKUN U3BeLTan (MPOAOITKYBa)
CMeTKOBOACTBEHU NONUTUKMY (MPOAOITKYBA)

®duHaHCUCKM cpeaAcTBa (NpoaomKyBa)

lpusHasar-e u Mepere Ha (huHaHCUCKU cpedcmea

HabGasxure u HpOAQ_)K6I/ITC Ha Cl)I/IHaHCI/ICKI/ITe CpCACTBa ce GBI/IAGHTI/IpaaT Ha AATYMOT Ha
TPAHCAKIIH]ATA — AATYMOT Ha KOj IIITO APYIIITBOTO NMa OOBPCKA Ad IO KYIIU HAU IIPOAAAE
CpCACTBOTO. Punancuckure CpCACTBa KOoHu Cce npmsHaBaaT CHOPCA O6j€KTI/IBHa BpCAHOCT HpCKy
AO6I/IBKI/I AN 32.I'y6I/I ITOYETHO CE HPI/I3H’£LB2.2_T CHOpCA HHBHATA O6j€KTI/IBHa BpCAHOCT, HpI/I OITo
TpOIlIOL[I/ITC Ha TpaHCB.K]_[I/II/ITC ce HPI/I3H’£LB2.2_T BO I/ISBSLHTajOT 3a ceon(baTHaTa AO6I/IBK21.
Punancuckure CpeACTBa HpeCTaHYBaaT Aa CE HpI/ISHaBaaT IIO UCTEKOT Ha npaBaTa 3a HpI/IMa}be Ha
HapI/I‘IHI/ITC TEKOBM OA (_‘l)I/IHa.HCI/ICKI/ITC CpCACTBa HNAH II0 HUBHOTO HpGHGCyBaH)C, a ApyHITBOTO Im
HpCHCAO 3HAYUTEAHO CHUTE pI/ISI/IL[I/I n KOpI/ICTI/I OA COIICTBEHOCTA. dunancuckure CpCACTBa
paCHO/\O)KAI/IBI/I 3a HpOAa)K6a n CpI/IHaHCI/ICKI/ITC CpCACTBa II10 O6jCKTI/IBHa BpCAHOCT HpCKy AO6I/IBKI/I
n 3ary61/1 IIOCAEAOBATEAHO CE CBI/IACHTI/IpaHI/I IIO0 HUBHATAa O6jCKTI/IBH2. BpCAHOCT.

KpeanTnre 1 mobapysamara ce IOCACAOBATEAHO CBUACHTHUPAHH 110 AMOPTH3HpaHa HaOaBHA
BPEAHOCT CO yIIOTpeOA HA METOAOT Ha e(DEKTUBHA KaMaTa.

Cure OHHAHCHCKH CPEACTBA KOH HE CE IIPU3HABAAT CIIOPEA O0jEKTHBHA BPEAHOCT IIPEKY AOOHBKH I
3aryOH IIOYETHO Ce IIPU3HABAAT I10 HUBHATA OOJEKTUBHA BPEAHOCT 3rOAEMEHA 34 TPOIIOLUTE Ha
TpaHcakiuuTe. AOOHBKUTE HAU 3aIryOHTE OA IIPOMEHATA HA OOjEKTUBHATA BPEAHOCT HA CPEACTBATA
10 ODjeKTHBHA BPEAHOCT ITPEKY AOOMBKI U 3aryOH ce BKAydyBaat BO VIsBerrrrajor 3a ceordarnara
AOOHBKA KAKO OCTAHATH HETO AOOUBKH / 3aryOu BO IIEPHOAOT KOra HACTAHYBAaT. [ [pHXOAHTE OA
AHBHACHAU OA (DHHAHCHCKUTE CPEACTBA IIPEKY AOOHBKH H 3aryOun ce mpusHasaatr Bo Vsperrrajor 3a
ceorrpaTHa AODUBKA KAKO ACA OA OCTAHATHTE IIPHXOAN BO MOMEHTOT Kora ApyIIITBOTO MMa

BOCITOCTaBCHO HpaBO Ha HpI/IAI/IB OA AUBHUACHAAQA.

[TpomenuTe HA OOjeKTHBHATA BPEAHOCT HA MOHETAPHHUTE 1 HE-MOHETAPHUTE BAOKYBAIHA
KAACH(PUIIIPAHI KAKO PACITOAOKAMBH 33 IIPOAAKOA Ce IIPU3HACHU BO OCTAHATATA CEeOIIpaTHA

AODHBKA.

Kora xaprumre 0A BpeAHOCT KAACH(DUIINPAHN KAKO PACIIOAOKAUBH 32 IIPOAAKOA Ce IIPOAABAAT UAL
CE OIITETEHH, AKYMYAHUPAHATA KOPEKIIMjd Ha OOJeKTUBHATA BPEAHOCT IIPU3HACHA BO KAIIUTAAOT CE
BKAy4yBa BO V3Bermrajor 3a ceordaTnara AOOMBKA KAKO AOOHBKA MAH 3aTy0a OA BAOKYBAHA BO
XapTHH OA BpeAHOCT. KamaTnre 0A cpeacTBaTa PACIIOAOKAUBH 32 IIPOAAKDOA, IIPECMETAHH BP3
OCHOBA Ha e(DEKTUBHATA KAMATHA CTAIIKA C€ ITPU3HaBaaT BO VIsBernrajor Ha ceonparaa AOOHBKA
KaKko (puHaHCHCKH IPUXOAH. ITpuxoAn oA AmBHACHN OA (DHHAHCHCKUTE CPEACTBA PACIIOAOKAUBU
3a MpoAazkOa ce mpusHasaar Bo Vsserrrajor 3a ceorrdpaTia AOOUBKA KAKO AEA OA OCTAHATHTE

IIPUXOAH BO MOMCHTOT KOTa ApyI_HTBOTO HMa BOCIIOCTAaBE€HO IIPABO Ha IIPHUANB OA AUBUACHAQ.

Obe3sspedHysare Ha huHaHCUCKU cpedcmea

a. CpeAcTBa EBHACHTHPAHU 110 AMOPTH3UPAHA HA0ABHA BPEAHOCT

Ha cexoj aatym ma VserrrajoT 3a ormamcHCKa cOCTOj0a, APYIITBOTO IPOIICHYBA AAAH ITIOCTON
00jeKTHBEH AOKA3 32 00E3BPEAHYBAIbE HA EAHO (DHHAHCHCKO CPEACTBO HAHU IPyla Ha (DMHAHCHCKI
cpeActBa. PHHAHCHCKOTO CPEACTBO MAH IPYHATA Ha (DHHAHCHCKH CPEACTBA, CE OLITCTCHM, U 3ary0a
ITOPaAH OOE3BPEAHYBAIBE CE CBUACHTHPA CAMO AKO ITIOCTOH ODjEeKTHBEH AOKA3 3a OOC3BPCAHYBAIE
KAKO PE3YATAT Ha CACH HMAH ITOBEKE HACTAHH KOH CE CAYIHAC IO IPBUYHOTO IIPH3HABAIGC HA
CPEACTBATA U ACKA HACTAHOT NMa BAHjaHHE HA OYCKYBAHUTE HAHHU IIAPHYHN TCKOBU Ha
(PUHAHCHCKOTO CPEACTBO MAM IPYIIATA HA (DHHAHCHICKI CPCACTBA KOM MOKAT BEPOAOCTOJHO Aa CC

IIPpOIICHAT.
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®durHaHCUCKM cpeacTBa (MPoAomKyBa)

Kako Aokasu 3a 00e3BpeAHYBAEE MOKE AC CE 3EMAT HAUKALTHHTE ACKA AOAKHHUKOT HAN IPyIIaTa
AOAKHHITH IMAAT 3HAYajHN (PUHAHCHUCKH TEIKOTUHU, AOI[HEILE IIPU HCIIAATA HA TAABHHIIA U KAMATa,
BEPOJATHOCT ACKa K€ BAE3AT BO CTCYa] HAH APyra PEOPraHU3AIN]a, H KAAC IIITO IIOCTOJaT BHAAUBH
MHAMKALTHH 34 HAMAAYBAE HA HAHHTE IIAPHYHN TEKOBH KAKO IIITO CE IPOMEHUTE BO EKOHOMCKUTE

YCAOBH KO KOPECIIOHAHPAAT CO 3ary6aTa.

3a KkaTeropujaTta KpEAUTH U IT0OAPyBarba H3HOCOT Ha 3arydara Mopasn 0Oe3BPEAHYBAIbE
IIPETCTABYBA PA3AHKA IIOMEIY CBHACHTHPAHIOT H3HOC HA CPEACTBOTO H CCTAIIIHATA BPCAHOCT Ha
IIPOLICHETUTE HAHU IAPUYHN TEKOBU ANCKOHTHPAHH CO IIPUMEHA Ha U3BOPHATA e(DEKTHBHA
KaMaTHA CTAIIKA Ha (DMHAHCHCKOTO CPEACTBO. EBHACHTHPAHHOT H3HOC HA CPEACTBOTO CE HAMAAYBA
M M3HOCOT Ha 3arydaTa HCTOBPEMEHO ce IIpu3HaBa BO M3pemnrajor Ha ceondparHa AOOHBKA.
AOKOAKY KPEAUTOT HAN CPEACTBOTO KOE CE UyBa AO AOCIICBAIE € CO IIPOMCHANBA KAMATHA CTAITKA,
TeKOBHATA e(DCKTUBHA KAMATHA CTAIIKA YTBPACHA CIIOPEA AOTOBOPOT IIPETCTABYBA CTAIIKATA Ha
Meperbe Ha OHAO KOja 3aryda 0A 00E3BPEAHYBAIbE.

Ha npmmvep, ApyIrmBoTo MosKe Aa TO H3MEpH 0OE3BPEAHYBAETO HA CPEACTBOTO BP3 OCHOBA HA
00jeKTHBHATA BPEAHOCT HA HHCTPYMEHTOT, KOPHUCTEjKH [1a3apHA [ICHA.

AOKOAKY BO HEKO] TIOCAEAOBATEACH IIEPHOA U3HOCOT HA ODE3BPEAHYBAETO CE HAMAAH U TOA
HAMAAYBAFbC MOKE OOCJKTHBHO A CE ITOBP3€ CO HACTAH KOj HACTAHAA IIOCAE ITPH3HABAIBCTO HA
00€e3BPEAHYBABETO (KAKO HA IIPUMEP ITOAOOPYBAEE HA KPEAUTHHOT PEJTHHI HA AOAKHUKOT),
IIPETXOAHO IIPU3HACHATA 3ary0a Ke OMAe BpaTeHa co Kopekiuja Bo M3permajor Ha ceondaraa
AOOHBKA.

B. ®uHaHcuckn cpecTBa pacronoXnuen 3a npoaaxoa

Ha cexoj aatym Ha M3Bemrrajor 3a dpuHAHCHCKA COCTOjO4, APYILITBOTO IIPOIIEHYBA AAAH IIOCTOH
O0jEKTHBEH AOKA3 32 ODE3BPEAHYBAIbE HA CAHO (DUHAHCHCKO CPEACTBO MAH IPyIIa Ha (DUHAHCHCKI
CpeAcTBa. 32 AOAKHHYKH XaPTHH OA BPCAHOCT, APYIITBOTO I'l KOPUCTH KPHTCPUYMHUTE HABCACHI
BO OATOUKA (). Kaj cOICTBEHHYKI XapTHH OA BPEAHOCT PACIIOAOKAUBH 32 IIPOAAKOA,
3HAYUTEAHOTO AU IIPOAOHIHPAHO Olafarbe Ha OOJeKTHBHATA BPEAHOCT Ha XapTHHTE OA BPEAHOCT
ITOA HUBHATA HAOABHA BPECAHOCT IIPETCTABYBA HHAUKATOP ACKA CPEACTBOTO € OIITETECHO. AOKOAKY
IIOCTOH TaKOB AOK43 33 (PUHAHCUCKUTE CPEACTBA PACIIOAOKAUBH 32 IIPOAAKOA, KYMyAATHBHATA
3ary0a — M3MepeHa KaKO Pa3AnKa Mely HaDaBHATA BPEAHOCT M TEKOBHATA OOjEKTHBHA BPEAHOCT,
HAMAACHA 32 3aTy0aTa IIOPAAH OOC3BPEAHYBAIbE IIPETXOAHO IIpru3HacHa BO M3Berrrajor 3a
duHAHCHCKATa COCTO]jOA, CE OTCTPAHYBA OA KAIIUTAAOT U ce IIpu3HaBsa Bo VIsBerrrajor 3a
ceondarnara AOOHBKA. 3aryonure 1mopaAn 0Oe3BpeAHyBarbe IPU3HAEHH BO kI3BerrrajoT 32
ceondarHara AOOHBKA 32 BAOXKYBAIbaTa BO HHCTPYMEHTH Ha KAIIUTAAOT HE CE KOPErHPAAT IIPEKY
Msserrrajor 3a ceordarHara AOOHUBKA.

AOKOAKY BO HEKOj IIOCACAOBATEACH IICPHOA OOjCKTHBHATA BPECAHOCT HA AOAKHUIKUTE
HMHCTPYMEHTH €BUACHTHPAHH KAKO (DUHAHCUCKI CPEACTBA PACIIOAOKAHMBH 32 IIPOAAKOA CE 3rOAEMU
U 3TOACMYBAFHETO MOKE ODCJKTHBHO A CE IIOBP3€E CO HEKO] HACTAH ITO AATYMOT Ha
EBUACHTHPAILETO Ha OOE3BPEAHYBAHETO BO AOOMBKUTE HAN 3aIyOHTE, IIPETXOAHO IIPU3HACHATA
3ary0a Ke OmAe BpareHa co Kopekimja Bo Vspermajor na ceondparaa AOOUBKA.

210 MpebuBawe Ha PUHAHCUCKUTE UMHCTPYMEHTHU

Durancuckure CpCACTBa n O6BpCKI/I ce HpC6I/IBaaT 1 HETO BpCAHOCTa ce npe3eHTnpa BO
I/IBBCH_ITajOT 3a CpI/IHaHCI/ICKa COCTOj6a, KOra 110CTOH 3aKOHCKO I/ISBpI_HHO HpaBO 3a HpC6I/IBaH)C Ha
HpI/I3Ha€HI/IT€ BpCAHOCTI/I H ITIOCTOHM MOXKHOCT Aa CE HOpaMHaT Ha HETO OCHOBA MAH IIaK

HCTOBPEMECHO Aa CE€ peaAn3upaaT CPEACTBATA 1 IIOAMHPAT O6BpCKI/ITC.
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211 3anuxu

3aAuxuTE CE eBUACHTUPAHM IO IIOHUCKATA IIOMEly HaDaBHATA BPEAHOCT OAHOCHO IICHATA HA
YMHEE U HETO MPOAAKHATA BPEAHOCT. HeTo mpoaakHaaTa BpeAHOCT ITpeTCTaByBa IIPOAAKHA
BPEAHOCT BO CEKOJAHEBHHOT TCK Ha paboTara, HAMaA€HA 32 TPOIIOIHTE 324 KOMIIACTHPAILE,

MAPKETHHI U AUCTPHOYITH]a.

L[CHaTa Ha 9UHCIHC HA 3AAUXUTE 'l BKAYYIYBa TPOIIIOIIUTE HA AUPDCKTHHUTE MﬂTGpHiﬁAI/I, AHPCKTHATA
pa60THa CHUA2, OCTAHATUTE AUPECKTHU TPOIIOLIM U IIOBP3aHU HA HUB OIIIITH IIPOU3BOAHN

TPOIIOLN.

212 Mo6apyBawa of KynyBaym U octaHaTyu nobapyBaka

[ToGapyBama OA KyIyBa4HTE IPETCTABYBAAT H3HOCH OA KyIIYBAYH 32 IIPOAGACHU CTOKI HAH
M3BPIIIEHN CTOKA BO HOPMAAHHOT TEK Ha padOTEEHETO. AOKOAKY HAIIAATATA HA ITI0OAPYBAATA CE
oquyBa 3a €AHA UAHU HOMaAKy OA €AHA TOAHMHA (I/IAI/I BO BpCMCHCKa paMKa Ha €EACH OHGPQ,TI/IBCH
LITKAYC AOKOKAKY € ITOAOAT), TODApyBamara ce KAACH(DUIIUPAHHI KAKO TEKOBHU CPEACTBA. AOKOAKY
HE I'O HUCIIOAHYBAAT HABEACHUOT YCAOB, HCTHUTE C€ KAACH(DHUIIIPAAT KAKO HE-TEKOBHHU IIOOAPYBaba.

[ToGapyBamaTa OA KyIIyBaYH HHHUIIMJAAHO CE IIPH3HABAAT 110 HUBHATA OOjEKTUBHA BPEAHOCT U
ITOCACAOBATEAHO CE M3MEPEHHU CITIOPEA HUBHATA AMOPTHU3NPaHa HAOABHA BPEAHOCT CO yIIOTpeOa Ha
METOAOT Ha e(DEKTUBHA KAMATHA CTAIIKA, HETO OA PE3EPBHPALETO IIOPAAH ODE3BPEAHYBAIHE.
PesepBuparse mopasn 00e3BpeAHYBAEbE CE IIPU3HABA KOIA IIOCTOU OOJEKTUBEH AOKA3 ACKA
ApPYIITBOTO HEMA Ad MOJKE Ad I HAIIAATH CHTE AOCIICAHU IOOAPYBaEba CIIOPEA HUBHITE

OpI/II‘I/IHQ,AHI/I YCAOBH Ha IIAAKAIBE.

3HaYHTCAHH (DUHAHCHCKY ITOTEITKOTHH HA AOAMKHHIKOT, BEPOjATHOCTA 32 CTCYA] HAN (DHHAHCHCKO
PCOPraHN3UpPaEbe KAKO H IIPOAOHTHPAISE HAH HEMOKHOCT 34 ITAAKAEHC IIPETCTABYBAAT HHAHKATOPH
ACKA TIODAPYBAHATA OA KYIYBAYH CE OINTETCHU. SHAYAJHUTE AOAKHUIIE CE TECTUPAAT 34
00Ee3BPEAHYBAEGE HA MHAUBHAYAAHA OCHOBA. OCTaHATHTE ITOOAPYBAISA CO CAMYHH KAPAKTCPUCTUKI
Ha KPCAUTCH PH3HK CE IIPOICHYBAAT IPYIIHO.

MsHOCOT Ha pe3epBUPAETO IPETCTABYBA PA3AHKA IIOMETY €BUACHTUPAHUOT U3HOC HA CPEACTBOTO
M CEralllHATA BPEAHOCT Ha IIPOIICHETUTE HAHU IIAPHYHI TEKOBU ANCKOHTHPAHH CO IIPHMEHA Ha
U3BOpHATA e(DEKTHBHA KAMATHA CTAIIKA Ha (DHHAHCHCKOTO CPeACTBO. CpeAcTBaTa CO KPATKOPOIHO
AOCIIEBAEE HE CE AUCKOHTHpPAAT. EBHACHTHPAHHOT H3HOC HA CPEACTBOTO CO IIPHU3HABAE HA
ITOBP3AHNTE 3aryOH IPEKy CMETKA 34 PE3CPBUPAIbE IIOPAAT OOC3BPEAHYBAIbE, CO HCTOBPEMEHO
[IPU3HABAGE HA COOABETHHOT PACXOA IIOPAAH ODE3BPEAHYBAE BO TeKOBHHOT V3Berrrraj 3a
ceorparHaTta AOOHBKA. BO cAy4aj HA HEHAIIAATAUBOCT Ha ITOOAPYBAEETO HCTOTO CE€ OTIINIIYBA
HACIIPOTH HETOBOTO pesepsuparbe. [locacAoBaTeAHATA HAIIAATA HA IIPETXOAHO OTIIHIIAHNTE

H3HOCH C€ IIPU3HABA KAKO TEKOBHA AO6I/IBK2. BO I/I3BCLHT2.jOT 3a CCOH(t)’rlTHaTa AO6I/IBK2..

213 Mapu4yHKu cpencTBa U eKBUBANeHTH
HapI/I‘IHI/ITC CpCACTBa 1 EKBUBAACHTH BKAYYIYyBaaT TOTOBHHA BO 6AarajHa, ACIIO3UTH IIO BHAYBAIbE BO
6aHKI/I n ApyI’I/I KpaTKOpO‘IHI/I BHUCOKOAUKBUAHN BAO)KYBQ.H)Q. KOH AOCIIEBaaT BO HCpI/IOAI/I HC

IIOAOATH OA 3 MeCELIH.



Apuur Afl, Ckonje 16

BeneLku KOH noce6HMTe (PMHAHCUCKUN U3BeLTan (MPOAOITKYBa)
CMeTKOBOACTBEHU NONUTUKMY (MPOAOITKYBA)

2.14 KanuTtan, pesepBu u HepacnpegerneHa AobuBka
AKUUOHepPCKU Kanumarn
AKHI/IOHCPCKI/IOT KarmmTaA ja HpeTCTaByBa HOMMHAAHATA BpCAHOCT Ha CMI/ITI/IpaHI/ITC AKITU .

Tpowouyu nogp3saHu co emucuja Ha akyuu
TpOLHOLII/ITC HOBpSaHI/I CO eMI/ICI/Ija Ha HOBH AKITUH, OIIIITVH UAKL CTCKHyBaH)GTO Ha ACAOBHA

AKTUBHOCT C€ IIPE3CHTUPAHN KAKO HAMAAYBAIbC HA IIPUAUBHTE OA GMI/ICI/IjaTa.

CorncmeeHu akuyuu

Kora ApyLHTBOTO OTKYIIyBa CBOj AKIIMOHCPCKU KAIIUTAA, ITAATCHUTC HAAOMCCTOIIH, BK/\Y‘IyBajI’(I/I %8
HAABOPCHIHHUTE TPOIIOII KOMU CE AUPEKTHO IIOBP3aHH, C€ OA3EMAAT OA BKYITHHOT aKIITMOHEPCKH
KaITUTaA KaKO COIICTBCHM AKIIHM CE AOACKA MCTHUTC HE CC OTyf‘aT. Kora Taksure AKITHIT
ITIOCACAOBATCAHO CC IIPOAABAAT, IIPUMEHUTEC HAAOMECTOIN CC CBUACHTHPAHN BO aKIIMOHCPCKUOT

KaITuTaA.

Pesepsu

PesepsuTe, KOU ce COCTOJAT OA 3AKOHCKH M APYTH CAODOAHH PE3EPBH (32 PEHHBECTHPAHA AOOUBKA 1
pe3epBH 32 COIICTBEHU aKIIUH) CE CO3AGACHHU BO TEKOT HA IIEPUOAUTE 11O IIAT Ha PACIpeAeADa Ha
AKyMyAHPaHHTE AOOHBKU BP3 OCHOBA Ha 3aKOHCKA PEIYAATHBA U OAAYKHTE HA PAKOBOACTBOTO H
axrmonepute Ha ApyIrrBoTo. COrAaCHO CO 3aKOHCKATA PETyAATHBA PE3EPBUTE MOMKE Ad CE KOPUCTAT

3a HOKpI/IBaHje Ha SaI'y6I/ITC, 3a KylIyBarb€ Ha COIICTBCHH AKIIHUH M MCIIAATA HA AUBUACHAML.

HepacnpedeneHa 0obuska
Hepacnpeaeaerara AOOUBKA I'if BKAYYYBa 3aAPKAHNTE AOOUBKH OA TEKOBHHUOT U IIPETXOAHUTE

IIEPUOAHU.

2.15 PUHaAHCUCKK 06BPCKM
DunarcHckuTe OOBPCKA CE KAACH(UIIIPAAT BO COTAACHOCT CO COAP/KHHATA HA AOTOBOPHHOT

APAHIKMAH.

Curre prHarCHCKE OOBpPCKH HA APYIIITBOTO HA AATYMOT Ha M3BECTYBAE CE KAACH(PULIIPAAT BO
KaTeropujata PHHAHCHCKI OOBPCKH 10 AMOPTH3AIIHOHA HA0ABHA BPEAHOCT I CE COCTO]AT OA

HOSajMI/II_[I/I nu AO6aByBa‘II/I M OCTaHATH O6BPCKI/I.

Obspcku cnpema 0obasgysayu

O6BpCKI/ITC KOH AO6aBya‘II/I ce O6BpCKI/I 3a HAaf(aH)C 3a CTOKH A YCAYI‘I/I KOHM C€ CTEKHATH BO
HOpMaAHI/IOT TEK Ha pa6OTCH>CTO. O6BpCKI/ITC ce CBI/IACHTI/IpaaT KAaKO TEKOBHN AOKOAKY TIAAKAIHETO
Ha UCTUTE CE I/I3BPLHI/I BO pOK €AHA TOAMHA AN HOMaAKy OA €EAHA TOAMTHA (I/IAI/I BO BpCMCHCKa paMKa
Ha €EACH OHCpaTI/IBCH L[I/IKAYC AOKOAKY c HOAOAI‘). AOKOAKY HEC IO I/ICHOAHYB’J.Q.T HAaBECAHUOT YCAOB,
HNCTUTE CE MaCHq)HHHpaaT KAaKO HE-TE€KOBHU O6BpCKI/I.

O6BPCKI/ITC KOH AO62.BYB2."II/I C€ CBUACHTHPAHU 110 HUBHATA O6jCKTI/IBHa BPEAHOCT 1
IIOCACAOBATCAHO CE€ U3MEPCHU CIIOPEA HUBHATA AMOPTHU3HPAHA Ha0aBHA BPEAHOCT CO YHOTpC6’rl Ha

MCTOAOT HA e(bCKTI/IBHa KamMaTHa CTaIIKa.
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lMozajmuyu

IMozajMuITITE HHUMIAAHO CE EBUACHTHPAHH CIIOPEA HUBHATA 06jeKrI/IBHa BPEAHOCT, HAMAACHA 32
TpormoruTe Ha TpaHcakimja. [TocaeaoBaTeAHO, ITO32)MUIINTE CE CBUACHTHPAAT CIIOPEA HUBHATA
aMOPTHU3UPAHA Ha0aBHA BPEAHOCT; Pa3AMKHTE TIOMEly MPUMarbaTa (HaMaACHH 32 TPOIITOITHTE Ha
TPAHCAKITH]ATa) I HAAOMECTAUBHOT HU3HOC CE IIpr3HaBaat Bo V3Berrrajor 3a ceoncpaTHaTa AODHMBKA 32
BPEMETPACEHETO HA ITO33jMUIINTE, KOPHUCTEJKI TO METOAOT HA e(peKrI/IBHa KaMaTHa CTaIIKa.

HaaomecTonmTe kou ce IAakaar 3a BOCIIOCTABYBAESE HA KPEAUTHH AHHHUH CE ITPH3HABAAT KAKO
TPOIITOK 33 TPAHCAKIIN]ATA HA ITO33jMHIIATA AOKOAKY IIOCTOM BEPOJATHOCT ACKA ACA FIAM I[EAATA AHIT)A
Ke ce moBAede. Bo 0BOj cAydaj, HAAOMECTOKOT CE OAAOKYBA AO MOMEHTOT HA ITOBAEKYBAFHETO.
AOKOAKY He ITOCTOH AOKa3 A€Ka Ke Ce TIOBACYE OAPEACH ACA HAU CUTE KPEAUTHH AMHH,
HAAOMECTOKOT CE KAITUTAAMSHPA KAKO OAHAIIPCA H3BPITICHHU ITAAKAA 32 AUKBHAHOCT I CE
AMOPTH3HPA 32 IIEPUOAOT Ha apaHKMaHOT. [loszajmunnre ce kKAaCHPUIIPAHH KAKO TEKOBHH
OOBPCKH OCBEH AOKOAKY APYIITBOTO MMa OE3YCAOBHO ITPABO 33 IIOAMHPYBAEbE HA OOBPCKATA 32
HajMaAKy 12 mecenn o aatyMoT Ha M3Berrrajor 3a ouHaHCHCKaTa COCTO]OA.

2.16 Tpowouu 3a no3ajmyBamwe

Omnrrrure u HOCC6HI/ITC TpOH_IOI_[I/I 3a HOSajMyBaH;C AI/IPCKTHO HOBpSaHI/I CO CTCKHYBAIbeC, I/I3FpaA6a
HAM IIPOU3BOACTBO Ha KBAANUKYBAHN CPEACTBA, KOU IIPETCTABYBAAT CPEACTBA 32 KOH € ITOTPEOCH
3HAYUTEACH HCpI/IOA Ha BpCMC Aa CE IIOArOTBAT 34 HUBHATA HAMCHCKA YHOTPC62. AT HpOAa)K6a, ce
AOAABAAT HA Ha6aBHaTa BpCAHOCT Ha THEC CpCACTBa, AO MOMCHTOT KOTa CpeACTBaTa C€ BHAYUTCAHO

ITOATOTBEHM 34 HUBHATA HAMCHCKA YIOTPeOa HMAM IIPOAAKDA.

HpI/IXOAI/ITC OA BAOJKYBarba CTCKHATH OA HpI/IBpCMCHa I/IHBCCTI/IL[I/Ija Ha CHGL[I/Iq)I/I"IHI/I O6BpCKI/I 110
KPCAHUTH KAAC CC OYCKYBaaT TPOIIOIUTE 32 KBaAI/ICpI/IKYBaHI/I CPCACTBA CC OA3EMAAT OA TPOIIOIIUTE

32 II032jMyBaFbC KOM MOXKAT Ad CE KBAAUUKYBAAT 32 KAITHTAAM3AIIH]A.

Cure ocranaru TpOH_IOI_[I/I 3a HOSajMI/IL[I/I ce HpI/IBHaCHI/I BO AO6I/IBKI/I A 32.I'y6I/IT€ BO HCPI/IOAOT BO

KOj HACTAHAAC.

217 Haem
APYLHTBOTO HpI/ISHaBa ITIOCTOCHC HA AOI’OBOP 34 HACM Bp3 OCHOBAa Ha CyH_ITI/IHaTa Ha AOI‘OBOpOT BO
3aBHCHOCT OA TOa AAAT I/ICHOAHYB&H)CTO Ha AOFOBOpOT 3aBHUCH OA yHOTpe6aTa Ha CH@I_II/I(i)I/I‘IHOTO

CPEACTBO HAU CPEACTBA HAU AOTOBOPOT IIPEHECYBA IIPABO 34 YIIOTPEOA Ha CPEACTBOTO.

Lpywmeomo kako 3aKynel,

DumaHCHCKYN HACM € TCKOBEH 3aKyII HA CPCACTBO KOj Ha APYIIITBOTO CYIITHHCKH MY TH IIPCHECYBA
pI/ISI/IL[I/ITC n 6€H€CpI/ITI/ITC HOBpSaHI/I 32 COIICTBCHOCTA HaA HpCAMCTOT Ha HAEM . 3aKy'HCHI/ITC
CpeACTBa ce KaHI/ITaAI/I3I/IpaaT BO MOMCHTOT Ha OTIIOYHYBAIGCTO HA HACMOT IIO HUBHATA O6jCKTI/IBHa
BpCAHOCT HAM aKO € ITOHHCKA, TOraIr I10 CeramrHaTta BpeAHOCT HA MUHUMAAHATE HAEM IIAAKAIHA.
Haem mmaakamara ce paCHpCACAeHI/I HOMny (bI/IHaHCI/ICKI/ITC AaBa4YKH 11 HaMaAy’BaH)CTO Ha HAEM
O6BpCKI/IT€ CO IIEA AAd CE€ ITIOCTUTHE KOHCTAHTHA KaMaTHAa CTAaIlKa 34 OCTAaHATHOT M3HOC Ha 06ch1<aTa.
duuancuckure AaBa4YKH CE HAIIAAKAAT AI/IpeKTHO OA HpI/IXOAOT. KaHI/ITaAI/IBI/IpaHI/ITC CpCACTBa 3a
HaEM CE aMoansnpaaT CHOpCA HOKpaTKI/IOT OA HpOHeHCTI/IOT pa6OT€H BCK HA CpCACTBOTO A
CHOpCA HaEM HCpI/IOAOT, 4aKO HE€ ITIOCTOH peaAHa CI/IrypHOCT ACKa ApyH_ITBOTO Ke cTexkHe
COIICTBEHOCT HaA CpeACTBOTO AO KpajOT Ha HAEM HCpI/IOAOT. APYIHTBOTO HEMA KAZLCI/ICpI/H_II/IpaHI/I
CPEACTBA BO OBaa KATCrOPH)a.



Apuur Afl, Ckonje 18

BeneLku KOH noce6HMTe (PMHAHCUCKUN U3BeLTan (MPOAOITKYBa)
CMeTKOBOACTBEHU NONUTUKMY (MPOAOITKYBA)

Haem (npogomxyBa)
Wcmaature ma OTICPATUBCH HAECM CE€ MPU3HABAAT KAKO TPOIIIOK Ha MPABOIIPOITOPITMOHAAHA OCHOBA
BO TEKOT HA HACM IICPHUOAOT. HOBp3aHI/ITC TPOMIOIIN KAKO IIITO CE TPOIIOIU 32 OAPIKYBAIbEC U

OCHUTYPpYBarb€ CE IIPU3HABAAT BO IIEPUOAOT HA HUBHOTO HACTAHYBAIHE.

Lpywmeomo kako 3aKyrnodasay

Haemor KaACe Apy'LHTBOTO Cy'LT_ITI/IHCKI/I I saApHcyBa curTe pI/ISI/IL[I/I " 6CH€CpI/ITI/I OA COIICTBEHOCTA Ha
CpCACTBOTO ce K/\aCI/ICpI/IL[I/Ipa KaKO OHCpaTI/IBCH HaEM. I/IHI/ILII/IjaAHI/ITC AI/IPCKTHI/I TpOLLIOL[I/I KOH CE
jaByBaaT HpI/I AOFOBOPI/ITC 3a OHCpaTI/IBGH HaEM BO I/ISBGIHTajOT 3a q)I/IHaHCI/ICKa COCTOj621 ce
npeseHTI/IpaaT KaKO OAAOXKEHU TpOLT_IOL[I/I H CE HpI/ISHaBaaT KaKO AO6I/IBKI/I / 3211“}/'61/1 BO TEKOT Ha
HacM HepI/IOAOT Ha nCra OCHOBA KakKO HpI/IXOA OA HAEMHIHM. HCHPCABI/IACHI/ITC HAaEMHHNHU CC
HpI/I3HaBa2.T KaKoO HpI/IXOA BO HCpI/IOAOT BO KOH CE€ jaBI/IAC. OAHHHPCA ITAATEHHUTE HAEMHMHM CE
HpI/ISHaBaaT KaKO OAAOKEH l‘IpI/IXOA.

2.18 [aHok Ha gobuBKa
AaHOKOT Ha AO6I/IBK2. 3a I/ISBCCTYBQ,"IKI/IOT HCpI/IOA HpCTCTaByBa 36I/Ip Ha TEKOBHHUOT U OAAOXECHUOT
AAHOK Ha AOOUBKA.

TexkoseH daHOK Ha 0obuska

OcHOBA 3a IIpeCMETKA U ITAAKAIE HA TEKOBHHOT AAHOK Ha A0OmBKa 110 cranka oA 10% mpercrasysa
AOOHBKaTA IIPEA OAAHOUYBaEbE YTBPACHA BO VIsBerrrajoT 3a ceorndparHa AOOHBKA, KOpernpaHa 3a
OAPEACHH IIOMAAKY HCKQKAHH IIPUXOAN U HEIIPU3HACHH TPOLLIOIN 34 AAHOYHHU [IEAH, AAHOYHHOT
KPCAUT KAKO U APYIH AAHOYHH OCAOOOAyBamba. [ IpaBHuTE CYyOjeKTH MOMKAT AQ TH yIIOTpEOaT
AQHOYHITE 3aryOH YTBPACHH BO TEKOBHHOT IIEPHOA OMAO 32 HAAOMECT Ha ITIAATCHUOT AAHOK BO
PAMKH Ha OAPEACH IIEPHOA 32 HAAOMECT HAHM ITAK 32 HAMAAYBAEE HAM CANMHHHUPAHE HA AAHOYHATA

O6BpCKa 324 HAPCAHHUTEC IICPUOAU.

AaHouHHTE OOBP3HUIIN KOU K€ BPIIAT HCIAATH HA AKYMYAHPAHH AOOUBKI OCTBAPCHU BO IICPHOAOT
oA 2009 a0 2013 roauHa 32 AUBUACHAN U APYTH PACIIPEACAOH OA AOOHBKATA HMaaT OOBPCKA Ad

HpCCMCTaaT M ITAQTAT AAQHOK Ha AO6I/IBK21.

OOdrnoxeH 0aHOK Ha 0obuska

OAAO)KCHI/IOT AAHOYCH paCXOA ce CBI/IACHTI/Ipa BO IICAOCT, KOpI/ICTejﬁl/I ja METOAQTA HA 06ch1<a, 3a
BpeMeHI/ITe paSAI/IKI/I KOH cE jaByBaaT HOMny AaHOYHATA OCHOBA Ha CpeACTBaTa n O6BpCKI/ITC nu
MU3HOCHUTE IIO KON UCTUTE CE CBI/IACHTI/IpaHI/I 34 IICAUTE HA Ct)I/IHaHCI/ICKOTO I/I3BCCT}7BZLH>C. HpI/I

YIBPAYBAIbE Ha OAAOKECHHOT AAHOYCH PACXOA CE€ KOPHUCTAT TCKOBHUTE BAXKCIKU AAHOYHHN CTAIIKH.

OAAO}KCHI/IOT A2HOYCH PACXOA CE€ 3aAO0AKYBA TAN vo6pyBa BO H3BCLHTaiOT 3a CCOHC})&TH&T&
AO6I/IBK2, OCBEH AOKOAKY C€ OAHECYBAa HA CTABKH KOM AUPEKTHO I'O 3aAOAKYBAAT MAH vo6pyBaaT
KaItuTaAOT, BO KOj CAy‘Iaj OAAOKEHHOT AAHOK C€ €BUACHTHPA UCTO TaKa BO KAITUTAAOT.
OAAO}KCHI/ITC A2HOYHH CPCACTBA CE IIPHU3HABAAT BO obeM BO KOi ITIOCTOM BCpOjaTHOCT 3a

HMCKOPHUCTYBAIbE HA BDEMCHHUTC PA3AHMKH HACIIPOTH MAHATA PACIIOAOKANBA OAAHOYHNBA AO6I/IBK2.

Co cocroj6ba ma 31 Aexemspu 2018 u 2017 roamsa, ApyIrrBoTo HeMa EBHACHTHPAHO OAAOKCHI
AAHOYHI CPEACTBA AU OOBPCKHU, OMAEJKH HE IIOCTOJaT BPEMEHCKH Pa3AMKH HA OBHUE AATYMH.
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2.19 HapomecTun 3a kopuctu Ha BpaboTeHuTe

lMpudoHecu 3a NeH3UCKO ocuaypysare

APYHITBOTO HMA IIEH3UCKU ITAAHOBH COTAACHO AOMAaIITHAaTa peryAaTHBa 3a COHI/IiaAHO ocnrypyBaH)e
CHOPCA KOia IIA2KA HpI/IAOHCCI/I 34 IICH3MCKO OCI/II'YpyBaH:»C Ha CBOUTE Bpa6OTGHI/I. HpI/IAOHCCI/ITC,
Bp3 OCHOBA HaA ITAATHUTE, CE HAaf(aaT BO HpBI/IOT n BTOpI/IOT IICH3MCKH CTO/\6 KOH CE OAFOBOpHI/I 3a

ucraAara Ha rneasunre. He HOCTOjaT AOITIOAHUTECAHI O6BpCKI/I BO BpCKa CO OBHC IICH3UCKH ITAAHOBH.

Kpamxkopo4Hu kopucmu 3a epabomeHume

Kparkopoununre kopucTu 3a BpabOTEHHTE CE MEpPAT HA HEAHCKOHTHUPAHA OCHOBA U CE IIPU3HABAAT
KOT'a COOABETHATA YCAyTa Ke ce Aoobue. ApyIITBOTO IPU3HABA OOBPCKA U PACXOA 32 H3HOCOT KOj
IIITO CE OYEKyBa A4 OMAE HCITAATECH KAKO KPATKOPOUYEH OOHYC BO IAPH MAH KAKO YACA BO AOOHBKATA
U AOKOAKY APYIIITBOTO HMa CEraIlHa IIPaBHA HAI U3BEACHA OOBPCKA Ad BPIIU TAKBU HCIIAATH KAKO
PE3YATAT Ha YCAYIU AAACHH BO MHHATHOT IIEPHOA U AOKOAKY OOBPCKATA MOKE Ad CE IIPOIICHU
BEPOAOCTOJHO.

ObspcKu rpu neH3UuoHUpaH-e Ha spabomeHume

ApYILITBOTO, COTAACHO COOABETHHTE AOMAIIIHHU 3aKOHCKH OAPEADH, HCIIAaKa HA BpabDOTEHUTE
moceOHA MIUHHUMAAHA CyMA ITPH IICH3HOHUPAHETO BO N3HOC YTBPACH COTAACHO 3aKOHCKATA
pCI'yAEI,TI/IBﬂ.. ApyH_ITBOTO HCMA I/ISBPLHCHO pCSCpBI/IpﬂH)C 3a HpCCMCTaH HOCC6CH MHHHUMAACH U3HOC
32 IICH3MOHUPAIbEe HA BpaOOTEeHHTE HA AaTyMOT Ha M3Berrrajor 3a puHAHCHCKAaTa COCTO]OA,

OHAEJKH OBOj H3HOC HE € OA MATEPH]AAHO 3HAYCHE 34 (PUHAHCHCKHUTE H3BEIITAH.

2.20 [JaHok Ha gogageHa BpegHoOCT
HpI/IXOAI/ITC, TpOI_HOLII/ITC n CpCACTBaTa ce HpI/IBHaBaaT HaAaMaACHH 32 U3HOCOT HAa AAHOKOT Ha

AOA2ACHA BPCAHOCT, OCBCH:

-Kora A2HOKOT Ha AOAAACHA BPCAHOCT OA HabaBKa HA CPCACTBA HAM YCAYTH HC € HAAOMECTHUB OA
AdHOYHATA BAACT, BO KOj Cquaj AAQHOKOT Ha AOA2ACHA BPCAHOCT C€ IIPHU3HABA KAKO ACA OA
TPOIIOIMUTE 32 CTCKHYBAIbC HA CPEACTBOTO MAM KAKO ACA OA TPOIIIOKOT KAAC IIITO € COOABECTHO; 1

-IToOapyBama 1 OOBPCKH KOH C€ HCKaKaHH CO BKAYYEH H3HOC Ha AAHOKOT Ha AOAAACHA BPEAHOCT.

Hero u3HOCOT Ha AAHOKOT Ha AOAAACHA BPEAHOCT KOj CE HAAOMECTYBA OA, HAH CE IIAAKA Ha
AAHOYHHTE OPraHM CE BKAYIYBA KAKO ACA OA IODApyBamaTa AN 0OBpckuTe Bo V3Berrajor 3a
dpuHAHCHCKATa COCTO]OA.

2.21 PesepBupamwa

Pesepuparse ce mpusHaBa Kora APyIITBOTO UM TEKOBHA OOBPCKA KAKO PE3YATAT HA HACTAH OA
MHHATOTO U IIOCTOH BEPOJATHOCT ACKa Ke OHAE ITOTPEOCH OAAMB HA CPEACTBA KOU BKAYIYBAAT
€KOHOMCKH KOPHCTH 32 IIOAMHPYBaEbe Ha OOBPCKATA, 4 BOCAHO Ke OHAC HAIIPABEHA BEPOAOCTOJHA
IIPOIICHKA HA U3HOCOT Ha OOBpcKata. PesepBuparaTa ce IPOBEpPyBaaT Ha CEKOj AATYM Ha
Msserrrajor 3a (prHAHCHCKATA COCTOjJOA U CE KOPEIUPAAT CO IIEA Aa ce pedpACKTHpa HajA0OpaTa
TekoBHA rporieHka. Kora edekroT Ha BpemeHaTa BDEAHOCT Ha IIAPUTE € MATEPUjAACH, H3HOCOT Ha
PE3ePBUPAETO IIPETCTABYBA CEralllHA BPEAHOCT Ha TPOIIOIHTE KOM Ce OYEKYBA Ad CE I10jaBaT 32
ITIOAMHPYBaEbe Ha OOBPCKATA.
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2.22 lMpu3HaBaw€e Ha NnpuxoauTe U pacxoguTe

HpI/IXOAI/ITe ce COCTOjaT OA HpI/IXOAI/I OA HpOAaACHI/I HpOI/ISBOAI/I n TpFOBCKI/I CTOKU 1 I/ISBpLLICHI/I
yCAyrI/I. HpI/IXOAI/ITC ce MepaT CHOPCA O6j€KTI/IBHaTa BpeAHOCT Ha HpI/IMCHI/IOT HAAOMECT, OAHOCHO
HAAOMECTOT LIITO Tpe6a Aa CE HpI/IMI/I 3a HpOAaAeHI/ITC HpOI/ISBOAI/I n TpFOBCKI/I CTOKM U
06636CACHI/ITC YC/\yTI/I, HECTO OA AAHOKOT Ha AOAAACHA BpCAHOCT nu GBCHTya/\HO OAO6p€HI/ITC

HPOAQ.)KHI/I IIOITyCTH.

HpI/IXOAI/ITC Ce IIPMU3HABAAT KOTA U3HOCOT Ha IIPUXOAOT MOKE BCpOAOCTOjHO Aa €€ U3MEpPH, ITOCTON
BCpOiaTHOCT 32 IIPUAMB HAa UAHH €KOHOMCKH KOPHCTH IIOBP3aHH CO TpchaKquaTa, HACTaHATHUTC
TPOIIOIIX MAHM TPOIIIOIIUTE KOX Ke HACTAHAT MOKAT BCpOAOCTOjHO Aa €€ U3MEpaT U KOra
KPHUTECPUYMHUTE 32 IIPU3HABAKHC HA ceKoja IIOOACAHA KaTCFOpI/Ija Ha IIPUXOAU CE 3aAOBOACHU.

HpI/IXOAI/ITe Ce IIPU3HACHHU KAKO IITO CACAH:

lpuxodu 00 npodaxba Ha Mpou3sodU U CMOKU — 2padexHu Mamepujaiu

HpI/IXOAOT OA npoAa>K6a Ha HpOI/ISBOAI/I H CTOKH CE npnsﬂaBa BO MOMEHTOT Ha chopalca AO
KOpI/ICHI/IKOT, Kora KOpI/ICHI/IKOT I'm HpI/IqxlI,(a CTOKHTC, 4 HAITAATANBOCTA HA HOBp3aHI/ITC HO62pyB9.H)9.
€ pasyMHO 00e3beAcHa.

lMpuxodu 00 obesbedysar-e Ha ycnyau

ITpuxoaoT oA 00E30eAyBaEbE HA YCAYTH CE EBHACHTHPA CIIOPEA CTEIIEHOT Ha 3aBPILIYBAEbE KOId
HCTHOT MOYKE CO CUIYPHOCT Aa OuAe n3Meper. CTEIEHOT Ha 3aBPIIYBAbE CE OAPEAYBA BP3 OCHOBA
Ha IIPOBEPKA HA U3BPIIIEHATA pabOTAa.

lMpuxodu 00 HaeMHUHU

HpI/IXOAI/I OA HAEMHMHHM Ha CpCACTBa IIOA OHCpaTI/IBCH HaEM CE HpI/ISHaBaaT BO AO6I/IBKI/IT€ nu

3aryOmTe Ha IIPaBOIIPOIIOPIINOHAAHA OCHOBA BO TEKOT Ha HaeM Iepropot. Hermpeasuaenure
HAaCMHHWHU, AOKOAKY Im Mma, CC HpI/ISHaBaaT KaKO I/IHTCI’paACH ACA OA BKyl'IHI/ITC HpI/IXOAI/I OA

HACMHMHH BO TCKOT HA HAEM IICPHUOAOT.

HoHauyuu

HpI/IXOAI/ITC OA AOHAITMH ITOYETHO CE HpI/IBHaBaaT KaKO OAAOXKEHHU HpI/IXOAI/I KOra 110Ctomn pasyMHa
CHUI'YPHOCT ACKA THE Ke OMAAT IIPUMEHH U AcKa APYIIITBOTO Ke I'ff HCIIOAHH YCAOBHTE IIOBP3aHN CO
AAaBambETO HA AOHB.L[I/IjaTa. AOHaHHHTe KOou HpeTCTaBy’BaaT HAaAOMECT Ha TpOLHOL[I/I KO 1m
HAIIPaBUAO APYIITBOTO Ce IIPU3HABAAT BO AOOMBKITE HAN 3aryOHTE HA CHCTEMATCKA OCHOBA BO
HepI/IOAOT BO KOj TpOLHOL[I/ITC ce HpI/ISHaeHI/I. AOHaHI/II/ITe KOonu HpeTCTaByBaaT HaAOMECT 3a Ha6aBHa
BpCAHOCT Ha CpCACTBa Ha APYLHTBOTO ce HpI/ISHaBaaT BO AO6I/IBKI/ITC nAmn 32.ry6I/ITC Ha CUcCreMarTcka

OCHOBA ITPOIIOPITMOHAAHO PACIIOPEACHH HU3 JKUBOTHHOT BCK Ha CPEACTBOTO.

@uHaHcucKu npuxodu u mpowouyu

Puuancuckure HpI/IXOAI/I ce HpI/ISHaBaaT Ha BpCMCHCKa OCHOBa KOja Iro oApa?,yBa C(i)CKTI/IBHI/IOT
HpI/IHOC Ha CpeACTBaTa.

Punancuckure TpOIlIOI_[I/I ce COCTOjaT OA TpOLHOL[I/I 34 KaMaTa Ha O6BpCKI/IT€ I10 HOSajMI/H_II/I n
TpOLHOL[I/I 3a KaMaTa Ha 3aA0ITHCTHI IAAKAIbA. TpOI_T_IOI_[I/ITC 3a HO32.jMI/H_II/I ce HpI/IBHaBa’rlT BO AO6I/IBKI/I

A 39.FY6I/I CO KOPHCTCHE HA MCTOAOT HaA CCt)CKTI/IBHa KaMmarTa.

lMpuxodu 00 dusudeHOu
HpI/IXOAOT OA AUBUACHAMU CE HpI/ISHaBa KOra ke ce O6636€AI/I HpaBOTO 3a HpI/IMaH)e Ha HUCITAAaTA.

Pacxodu 00 dennosHomo pabometr-e
PaCXOAI/ITC OA AEAOBHOTO pa6OT€H>€ ce HpnsHaBaa’r BO MOMEHTOT Ha I/ICKOpI/ICTYBaHseTO Ha YCAYFI/ITe

OAHOCHO BO II€PHOAOT HA HUBHOTO HACTAHYBAIHE.
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Mpu3sHaBawe Ha NpuxoauTe U pacxoauTe (NPoaoIIKyBa)

lpebusare Ha npuxodume u pacxodume

Bo rexor Ha cBoero pCAOBHO pa6OT€H>€, APYLHTBOTO y49ecTByBa BO ApyrI/I TpchaKL[I/II/I KOH HE
reHepI/IpaaT HpI/IXOAI/I, TyKy CE€ MHITUMACHTHH BO OAHOC HAa 'AABHHUTE AKTUBHOCTU KOU reHepHpaaT
HpI/IXOAI/I. APYLHTBOTO ' HpCSGHTI/Ipa peSy’AaTI/ITC OA TaKBUTE TpchaKLII/II/I HpCKy Hp€6I/IBaH)€ Ha
CCKOi HpI/IXOA CO COOABETHHUTE paconH KO HpOI/I3ACFyB2LaT OA HCTaTa TpchaKHI/Ija, KOra oBa
npeseHTHpa}be ja oApasyBa CyU_ITI/IHaTa Ha TpaHCQ.KL[I/II/ITe AN HAaCTAaHUTE.

2.23 Pacnpepen6a Ha auBuaeHaun
PacnpeAeA6aTa Ha AUBUACHAW HA aKI_II/IOHepI/ITe HaA APYHITBOTO (& GBI/IACHTI/IpaHa KaKO 06ch1<a BO
HOCC6HI/ITC (pI/IHaHCI/ICKI/I M3BCIIITA BO HCpI/IOAOT KOora Tuc ce OAO6p€HI/I OA aKLII/IOHepI/ITC Ha

ApyrrrsoTo.

2.24 peLukn

I'perrikurre MOKe Aa IIPOU3AE3AT BO OAHOC HA IIPHU3HABAILETO, MEPEIHETO, IIPE3CHTALIN]ATa I
0DEAOACHYBAEETO HA EAEMEHTHTE OA (DHHAHCHCKATE U3BeIITan. APYIIITBOTO ' KOpernpa
MaTCpI/IjaAHI/ITC rpeqm OA HpCTXOAHI/IOT HCpI/IOA pCTpOaKTI/IBHO, BO HpBI/IOT CET Ha (i)I/IHaHCI/ICKI/I
HM3BECIIITAM KOM CE OAO6p€HI/I 3a U3AABaKHE OTKAKO THE ke 6I/IAaT OTKpI/IGHI/I CcO HOBTOpHO
IIPUKA/KYBAFbC HA CITOPEADCHITE H3HOCH 32 IIPETXOAHUOT IIPE3CHTHPAH IIEPHOA BO KOj HACTAHAAA
IPEIIKATA.

2.25 MpeB3emMeHn U HeM3BEeCHU 0GBPCKU
He ce eBuaeHTHpaHN HEU3BECHH OOBPCKU BO 1toceOHUTE (DHHAHCHCKHU H3BeIrTan. Tue ce

00jaByBaaT AOKOAKY IIOCTOM BEPOJaTHOCT 324 OAAMB HA CPCACTBA KOH BKAYIYBAAT CKOHOMCKI
kopucrta. Vcro Taka, He ce eBUACHTHPAHN HEHU3BECHH CPEACTBA BO ITOCCOHHUTE (DUHAHCHUCKN
H3BEIIITAH, TYKy THE Ce 00jaByBaaT KOIa IIOCTOU BEPOJATHOCT 32 IIPUAHUB HA €KOHOMCKH KOPHCTH.
MsHOCOT Ha Hen3BecHa 3aryda ce CBUACHTHPA KAKO PE3ECPBHPAELE AOKOAKY € BEPOjATHO ACKA
HAHUTE HACTAHHU Ke ITOTBPAAT ITOCTOCERE HA OOBPCKA HA AATyMOT Ha VI3Berrrrajor 3a dpuHamHCHCKaTa

COCTOj6a 1 KOT'a MOXKE Ad C€ HAIIPABH pa3yMHa IIPOIICHKA HA U3HOCOT Ha 3ary6aTa.

2.26 U3BecTyBame No cerMeHTH

ACAOBCH CEIMEHT HPCTCTaBYBa rpyna Ha CpCACTBa U ACAOBHH aKTHUBHOCTHU 34 O6€36CAYBQ,H)C Ha
IIPOM3BOAU U YCAYTH, KOH CE IIOAAOKHIT HA PUSHIIN PASAMYIHH OA OHIIC Kaj APYIH ACAOBHI
cermeHTH. | eorpadpckHOT cermMeHT mmak 00e30eAyBa IPOUZBOAH U YCAYIH BO PAMKH HA OAPEACHO
CKOHOMCKO OHpr')Ky’BaH)C ITIOAAOKHO Ha pI/ISI/IL[I/I paSAI/I‘IHI/I OA OHUE Kaj ApyTI/ITe I‘COI‘pa(bCKI/I
cermenTH. Bo OAHOC Ha CBOHTE HpOI/I3BOAI/I APYLLITBOTO nMa EACH ACAOBEH CETMEHT OAHOCHO

IIPOM3BOACTBO M ITAACMAH HAa aAUTHUBH I MaTepI/IjaAI/I 3a IpaACiKHA I/IHAyCTpI/Ija.

2.27 TpaHcakumm co noBp3aHu cybjekTn
IToBp3anu cybjexTH ce OHHME KAAE EAHHOT CYOjEKT IO KOHTPOAHPA APYTHOT CYOJEKT HAM HMa

3HAYAJHO BAHjaHHE BO AOHECYBAIbETO HAa (DMHAHCUCKUTE M ACAOBHUTE OAAYKH HA APYTHOT CYOjeKT.

2.28 HactaHu no gatymMoT Ha u3BecTyBame

HacramuTe o AaTyMOT Ha H3BECTyBarbe KO 00e30CAyBAAT AOIIOAHHTCAHH HH(OPMAIIHI BO BPCKA
co cocTojbara Ha APYIITBOTO Ha AcHOT Ha V3Berrrajot 3a (puHamCcHCKa cOCTOj0a (HACTAHM 32 KOU
MOKE Ad CE BPIIIH KOperupame) ce pepAeKTupanu Bo moceOHnTe (DMHAHCHCKN U3BEILITAM.
Hacramure mo AaTyMOT Ha H3BECTYBAIbC 32 KOM HE MOKE Ad CC BPIIM KOPEIHUPAIbE CC IIPHKAKYBAAT

BO OEAEIIKUTE BO CAyYaj KOId CE MATEPH]AAHO 3HAYAJHH.
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3 YnpaByBawe co (puHAHCUCKU pU3NLIN

341 dakTopu Ha hMHAHCUCKU pU3MLU

AeAOBHI/ITC AKTHUBHOCTH HA APYLHTBOTO CE€ U3AOKEHHU HA paSAI/IqHI/I pI/ISI/IL[I/I OA C})I/IHQHCI/ICKI/I
KapaKTep, BKAy"IyBajl’(I/I KpCAI/ITCH pI/ISI/IK %8 pI/ISI/IL[I/I HOBpSaHI/I cO GCpeKTI/ITe OA HpOMCHI/ITC BO
ACBH3HUTE KYPCEBH M KAMATHHTE CTAIIKU. Y IIPABYBAIHETO CO PH3UIM HA APyIITBOTO ce hoKycupa
Ha HGHPCABI/IA/\I/IBOCTEI Ha Ha32.pI/IT€ Hn Cce CTpeMI/I KOH MI/IHI/IMa/\I/ISI/IpaIbC Ha HOTCHL[I/Ija/\HI/ITC

HCraTuBHMN e(‘peKTI/I Bp3 yCIIENIHOCTAa HA ACAOBHOTO pa6OTCH>€ Ha ApyI_LITBOTO.

Vupasysamero co pusnnu Ha ApyrrrBoTo ro Bpin YipasHuotr OAOOp Bp3 OCHOBA Ha IIPETXOAHO
OAOOPEHH ITICMEHH IIOAHTHKH U IIPOLIEAYPH KOU IO OIhpakaar [IEAOKYIIHOTO YIIPABYBAE CO
PH3UI, KAKO U CHENU(DUIHNATE ITOAPATja, KAKO IIITO CE PUSHKOT OA KYPCHU PA3AHKH, PUSUKOT OA
KAMATHH CTAIIKU, KPEAUTEH PH3HK, YIIOTPEOATA HA BAOXKYBAIHATA U IIAACMAHUTE HA BUILIOKOT

AHUKBHUAHH CPCACTBA.

3.2 MasapHu pusnum

Pusuk 00 KypcHuU pasnuku

ApPYIITBOTO MMa ACAOBHH aKTHBHOCTH Ha METYHAPOAHUTE IIA3APH, H € H3AOKEHO Ha PU3HK OA
KYPCHI Pa3AHKH KOj CE jaBYBA OA M3AOKEHOCTA KOH PASAMYHHI BAAYTH. APYIIITBOTO HE KOPHUCTH
HHCTPYMEHTH 32 00€30€AYBAEbE OA PU3UK OA KYPCHH Pa3AnKU. PakoBOACTBOTO Ha APYIITBOTO €
OATOBOPHO 34 OAP/KYBAHSE HA COOABETHA HETO ITO3HIIM]A 3d CEKOja BAAYTA IIOCAMHEIHO, KAKO U
BKYITHO 32 CHTE BAAYTH, 2 HETOBOTO PabOTEEbE CEKOJAHEBHO CE CACAI OA CTpaHa Ha PakOBOACTBOTO

Ha APYIITBOTO.

CMETKOBOACTBEHATA BPEAHOCT HA MOHETAPHUTE CPEACTBA M OOBPCKH Ha APYIIITBOTO ACHOMUHIIPAHI
BO CTPAHCKH BAAYTH € KaKO ITITO CACAH:

2018 2017
000 MK 000 MK
CpenctBa
MapvyHn cpeacTea u ekBMBarneHTn EYP 4,488 1,447
PurHaHcuckm nobapysama EYP 5,842 3,998
MobapyBara of CTpaHCKM KynyBayium 1
noBp3aHu cybjeKkTn BO CTPAHCTBO EYP 105,069 105,466
115,399 110,911
O6BpCKMU
CtpaHckn fobaByBayy 1 NoBp3aHu cybjektu
BO CTPAHCTBO EYP 25,367 22,248
25,367 22,248
HeTo nanoxeHocT 90,032 88,663

AHaAn3aTa Ha CCH3UTUBHOCTA IU BKAYYYBA CAHHCTBCHO MOHCTAPHUTE CTABKU ACHOMUHEPAHI BO
CTPAHCKA BAAYTA Ha KPAjOT HA TOAMHATA, IIPH IIITO CE BPIIIH KOPEKIHjA HA HUBHATA BPEAHOCT IIpH
rrpomena Ha KypcoT 3a 1% Bo oanoc na EVP. Heratusen nsuoc rorope o3HadyBa HaMaAyBarbe Ha
AODMBKATA HAHM OCTAHATHOT KAIIUTAA, KOJ IIITO CE jaBYBa BO CAyYaj aKkO ACHAPOT ja 3rOACMI CBOjaTa
BPEAHOCT BO OAHOC Ha CTpaHcknuTe BaAyTH 3a 1% Bo oaHoc Ha EVP. I1pn mamasysame Ha
BpeAHOCTa HA ACHAPOT BO OAHOC Ha CTpaHCKuTe BaAyTH 32 1% Bo oaHOC Ha EVP, edbexror Bp3
AODHBKATA HAHM OCTAHATHOT KAIIUTAA € CAHAKOB, HO CO ODPATCH IIPEA3HAK, KAKO IIITO ¢ IIPHKAKAHO

BO Ta0EAATa IIOAOAY (BO HAJAAH ACHADPH).
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MasapHu pusnum (npoaonxkysa)
Pu3uk op KypcHu pasnukm (npoaomnxysa)
AHarnu3a Ha ceH3umueHocma Ha CmpaHCKU eariymu
2018
HeTo nsHoc +1% -1%
[obuska nnu 3aryba 90,032 900 (900)
2017
HeTo nsHoc +1% -1%
[obuska nnu 3aryba 88,663 887 (887)

Pu3suk 00 kamamHu cmariku 6p3 20mosuHCKUMe mekosu u objekmueHama epedHocm
Prsnk 0A KAMATHH CTAIIKH IPETCTABYBA PH3HK ACKA OOjEKTHBHATA BPCAHOCT HAN MAHHTE IAPUIHI

TEKOBU HA (i)I/IHaHCI/ICKI/ITC I/IHCprMCHTI/I Ke mmaar HpOMCHI/I HOpaAI/I HPOMCHI/I BO BpCAHOCTa Ha

[a3apPHATE KAMATHH CTAIKA. APYIIITBOTO € H3AOKEHO HA PH3HIIN ITOPAAN IIPOMEHI Ha Ia3aPHUTE

KAMATHI CTAITKH HAjMHOTY TIOPAAH AOATOPOYHUTE OOBPCKH HA APYIIITBOTO ITO OCHOB Ha AOAT CO

BAPUjaOHAHI KAMATHH CTAIIKH. PaKOBOACTBOTO Ha APYIIITBOTO € BO HajrTOAEMa MEPA OATOBOPHO 3a

AHCBHO CACACHC HA COCTOj68.Ta Ha PU3UKOT OA HETO KaMaTHH CTAIIKH 1 OAPCAYBA AUMHTH 32

HAMAAYBarbe Ha ITOTCHITH]AAOT OA KamMaTHa HeycoraaceHocT. CaeAHaTa TabeAa ja IIPUKAKyBa

HN3AOKCHOCTA HA ApyLHTBOTO Ha pI/I3I/IL[I/I OA KaMaTHHU CTAITKH:

2018 2017
000 MK 000 MK
®duHaHCUCKM cpeacTBa
HekamamoHocHu:
PuHaHCKUCKM cpeacTBa pacnonoxnuem 3a npogaxoba 851 652
®PuHaHcKckn nobapyeana 5,862 4,018
MobapyBara of KynyBaum 189,827 190,993
[MapunyHu cpeacTea 1 ekBUBanNeHTn 68 83
KamamoHocHu (¢bukcHa kamamHa cmarika):
[Mapun4yHun cpeacTBa 1 eKBUBANEHTU 10,703 2,054
BkynHo 207,311 197,800
2018 2017
000 MK 000 MK
®PurHaHCUCKN 0O6BPCKU
HekamamoHocHu:
O6Bpcku koH fobaByBayun 40,792 46,115
KamamoHocHu (co npomeHnuea kamamHa cmarika):
[No3ajmuum 104,300 94,953
BkynHo 145,092 141,068
AHarnu3a Ha ceH3umusHocma Ha KaMamHuU cmarku
2018
HeTo n3Hoc 2% 2%
Co npomeHnvBa KamaTHa cranka (104,300) (2,086) 2,086
2017
HeTo n3Hoc 2% 2%
Co npomeHnvBa kamMaTHa cTanka (94,953) (1,899) 1,899

TTosuruBauor OAHOCHO HCTATUBHUOT U3HOC O3HAYyBa 3FOA€M}7'BaH)€/HaMaAy'BaH)€ Ha AO6I/IBK2LT2.

HMAHM OCTAHATHOT KAIIMTAA, KOj IIITO CE jaByBa BO CAyYaj AOKOAKY KAMATHUTE CTAIIK1 O1 OMAE

ITOBHCOKH / TTOHUCKH 32 2%0.
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3.3 KpeouteH pusnk

ApyIITBOTO HEMA 3HAYNTEAHA KOHILICHTPALINjA HA KPEAUTCH PU3HK IIOPAAX TOAEMUOT OPOj Ha
KAMCHTH 1 HUBHHUTE PA3SANYHH IIPOMUAH KO CE BO PASAUYHH HHAYCTPHH U reorpad)CKU PErHOHMI.
ITonaramy, ApyIITBOTO HMa IIOAUTHKH CO LIEA A 0DE30EAH ACKA IIPOAAKOATA HA IIPOUZBOAH U
VCAYIHT CE BPIIH HA KAUCHTH CO COOABETHA KPEAUTHA HCTOPHja. APYIITBOTO HMA IIOAHTHKH KOU TO
OIPAaHUYYBAAT U3HOCOT HA KPEAUTHATA H3AOKEHOCT HA HETOBUTE KAHEHTH. MakcumanHaTa
HU3AOKEHOCT Ha APYIITBOTO Ha PH3HK OA KPEAUTHPAISE € IIPETCTABEHA CO EBUACHTUPAHUOT U3HOC

Ha CCKOC CpI/IHaHCI/ICKO CPEACTBO BO I/ISBGLHTajOT 3a q)I/IHaHCI/ICKa COCTOj6a, KaKO IIITO CACAH:

2018 2017
Knacu Ha ¢huHaHcucku cpedcmea — egudeHmupaHa 8pedHoOCm
durHaHcKCKM cpeacTBa pacnonoXnmem 3a npogaxba 851 652
®uHaHcuckn nobapysatrba 5,862 4,018
MobapyBara of KynyBaun 189,827 190,993
[MapuyHu cpeacTBa M eKBUBaNEHTH 10,771 2,137

207,311 197,800

KPCAI/ITHI/IOT pI/ISI/IK 3a HapI/I‘{HI/ITC CPCACTBZ. M CKBUBAACHTH € MaTCpI/IjaAHO HC3HA4YACH 3aTOAa IIITO

CPEACTBATA CE ACIIOHIPAHHU BO PEHOMUPAHH OAHKH CO BUCOK KPEAUTECH PEjTHHT.

AHaAu3aTa HA KPEAUTHHOT KBAAUTET HA HOPT(OAHOTO Ha IIOOAPYBAATA OA KYIIyBAYH €
oberoacreTa BO beaerrka 12.

34 Pu3uk og nukBngHocT

[IpermasauBo yipaByBame CO PU3HK OA AHKBUAHOCT HMIIAHUIIIPA OAPIKYBAEE HA AOBOAHO
FOTOBUHA M AMKBHAHH XAPTHUI OA BPEAHOCT, ITOTOA PACIIOAOKAUBOCT HA H3BOPU Ha CPCACTBA IIPEKY
COOABETHO 00e30eAyBaIbEe HA KPEAHTH H MOKHOCT 34 HABPEMCHA HAIIAATA HA H3HOCHTE HA
1oOAPyBarba OA KYIIyBAYH BO PAMKHTE HA AOTOBOPEHHTE yCAOBH. Kako pesyATaT Ha AMHAMIYHHOT
KapakTep Ha A€jHOCTa Ha APYIITBOTO, PAKOBOACTBOTO HACTOjyBa A4 00e306eAn PACKCHONAHI

HM3BOPH HA CPEACTBA ITPEKY PACITOAOKAUBH KPEAUTHH ANHIH.

TabeAure BO IIPOAOAKECHHE ja IPUKAKYBAAT IIPEOCTAHATATA AOTOBOPEHA AOCIIEAHOCT HA
dpuraHCHCKITE OOBpCKH HA APYIITBOTO. TabeAnTe ce IIOArOTBEHH BP3 OCHOBA Ha

HEAHUCKOHTHPAHHUTE I'OTOBHHCKH TEKOBU HA (PHHAHCHUCKATE OOBPCKH.

TekoBHMU HeTekoBHU
no 12 1005 Hapg 5 BKyMHO

mMeceum roguHu roguHu
Co cocTtoj6a Ha 31 gekemBpu 2018 000 MKL 000 MKO 000 MKO 000 MK[
Mo3sajmuum 70,154 34,146 - 104,300
O6Bpcku koH fobaByBa4m 40,792 - - 40,792
110,946 34,146 - 145,092

TekoBHU HeTekoBHU
no 12 1005 Hap 5 BKyMnHo

mMeceum roguHu roguHu
Co cocTtoj6a Ha 31 gekemBpu 2017 000 MKL 000 MKO 000 MKO 000 MK[
Mo3sajmuum 33,051 61,902 - 94,953
0O6Bpcku koH fobaByBa4m 46,115 - - 46,115
79,166 61,902 - 141,068

HaBCACHI/ITC CyMH T'O O3HAYyBaaT AOTOBOPHHOT HEHAMAACH IIAPUYCH TCK KOj MOKE Ad CC PA3AHKyBa
II0 €EBUACHTHPAHATA BPEAHOCT HAa PACXOAUTE HA AATYMOT HaA I/I3B€LHT2.jOT 3a CpI/IHaHCI/ICKa coc’roj6a.
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3.5 Pu3uk npu ynpaByBaHwe co KanuTan

Leanrte Ha APyIITBOTO IIPU YIIPABYBAEbE CO KAIUTAAOT CE OBO3MOIKYBaIbe HA APYIIITBOTO Ad
HpOAOA)KI/I CO ITIOHATAMOIITHA KOHTUHYHPaHa pa60Ta CO IIEA Aa O6636CAI/I IIPHUXOA 32 AaKITMOHCPHUTE
n GeHepUIINN 32 ADYTH 3aHHTEPECHPAHHI AHLIA, KAKO U A4 OAPKH OIITHMAAHA CTPYKTYpa Ha

KaIIITAAOT CO IICA HAMAAYBAIbE HA TPOIIMOKOT HA KAIIUTAAOT.

Co IICA AA ja OAPZKH TAU IIPHUAATOAM CTPYKTypaTa HA CBOjOT KaITuTaA, ApyH_ITBOTO MOJKE Aa U3BPIIII
KOPCKL[I/Ija Ha M3HOCOT HAa AUBUACHAN HCITAATCHH HA AKIMUOHEPUTE, Ad BPpATH KaIIMTAA HA

AKOHMOHCPHUTE, Ad M3AAAC HOBH aKITNH MAH Ad IIPOAAAC CPCACTBA 32 Ad TO HAMAAM AOATOT.

lNokasamen Ha 3adormxkeHocm
Crpyxrypara Ha u3Bopure Ha (puHaHCHpambe Ha APYIITBOTO CE COCTOU OA OOBPCKH, KOU TH
BKAYYyBaaT IIO3ajMULINTE CO KAMATA, IIAPH 1 HAPUIHH CKBUBAACHTH U 'AABHHHA, KOja CE COCTOH OA

VIIAQTCH KaIlUTaA, PE3CPBU 1 HEPACIIPCACACHA AO6I/IBK2..

PakoBOACTBOTO ja aHAAM3HPA CTPYKIYPATA HA U3BOPUTE HA (DMHAHCHPAESE HA TOAUIIIHA OCHOBA KAKO
OAHOC Ha HETO OOBPCKHTE IT0 TIO3aJMHUIIH BO OAHOC €O BKyIHHOT KarmtaA. Hero obBpcxure mo
IIO3ajMHITH CE IIPECMETAHN KAKO BKYITHH OOBPCKI ITO IIO3ajMUITH HAMAACHH 32 H3HOCOT HA IIAPIIHHUTE
CPEACTBA U TAPUYHUTE EKBUBAACHTH.

IToxasateAOT Ha 3A0AKECHOCTA € TIPUKAKAH KAKO IITO CACAHL:

2018 2017
Mosajmnum 104,300 94,953
Mapu4HM cpeacTBa M eKBUBANEHTU (10,771) (2,137)
HeTo obBpcku 93,529 92,816
Kanvtan 348,845 344,873
27% 27%

3.6 YTBpAyBawe Ha 06jeKTUBHA BpeaHOCT

OO0jexTHBHA BPEAHOCT IIPETCTABYBA BPEAHOCT 32 KOja CAHO CPEACTBO MOKE Ad OHMAE 3AMEHETO HAU
HEKOja OOBPCKA ITIOAMHPECHA ITOA HOPMAAHH KOMEPIHjaAHN yeAOBH. OOjeKTHBHATA BPEAHOCT CE
OApPCEAYBa BP3 OCHOBA Ha IIPETIIOCTABKA HA PAKOBOACTBOTO, 3aBUCHO OA BUAOT Ha CPEACTBOTO HAHU

obOBpCKara.

3.6.1  ®PUHAHCUCKM MHCTPYMEHTU €BUAECHTUPAHU MO OGjeKTMBHa BPeAHOCT

DuHAHCHCKHATE CPEACTBA U3MEPEHH CIIOPEA OOjeKTUBHATA BPEAHOCT BO H3BEIIITAjOT 32 (DHHAHCHCKA
COCTOj0a Ce IPHKAKYBAAT BO COTAACHOCT CO XHEPAPXHUjaTa HAa OOjEKTUBHATA BPEAHOCT KOja TH
rpynupa (hMHAHCHUCKUTE CPEACTBA B OOBPCKH BO TPU HHUBOA KO C€ 0a3upaar Ha 3HAYAjHOCTA HA
BAC3HUTE ITOAATOIIH KOPUCTEHHU IIPU MEPEHETO Ha OOjEKTUBHATA BPECAHOCT Ha (DHHAHCHCKHTE

cpeAcTBa. Xuepapxujara CIOpeA OOJEKTUBHATA BPEAHOCT € OAPEACHA KAKO IIITO CACAM:

* Huso 1: koTHpany IieHN (HEKOPETUPAHH) HA AKTUBHITC IA3APH 34 HACHTIYHI CPCACTBA
HAM OOBPCKH;

*  Hupo 2: ocraHaTH BAE3HU IIOAATOLIHM, ITOKPAj KOTHPaHUTE IIeHd, BKAyaeHu Bo Huso 1 kou
Ce AOCTAITHU 32 HADAYAYBAIE 32 CPEACTBOTO HAM OOBPCKATA, HAU AUPEKTHO (T.€. KAKO
IIEHN) HAW MHAUPEKTHO (T.C. U3BEACHU OA IICHH); U

" Huso 3: BAe3nn II0AQTONH 32 CPEACTBOTO UAN 06ch1<aTa KOH HC CC 6a3npaa’r Ha ITOAATOITH
AOCTAITHU 324 Ha61byAyBaH)€ OA ITa3apoOT.
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YTBpAayBawe Ha 06jeKTuBHa BpeaHOCT (NpoaonkyBsa)

DuuaHCHCKHATE CPEACTBA KOU CE EBUACHTHPAHH 110 OOjeKTHBHA BPEAHOCT BO V3Bermrajor 3a
CpI/IHaHCI/ICKa COCTOj6a Ce IPYIHpPAHN CIIOPEA HUBOTO Ha XHEPAPXHja HA ODJEKTUBHATA BPEAHOCT
KaKO IIITO CAEAHU (BO mAjaau AeHapn):

2018 Hwueo 1 HwBo2 HwueBo3  BkynHo
CpencTtBa
PDrHaAHCUCKM CPeACcTBa PacnosioxnBmM 3a npogaxba 851 - - 851
2017 Hueo 1 HwBo2 HwueBo3  BkynHo
CpencTtBa
DurHaHCUCKM CpeacTBa pacnonoXnnem 3a npogaxba 652 - - 652

DOupancuckure CPEACTBA PACHHOAOKAMBH 32 HpOA?DK62. ce COCTOjﬂT OA VICECTBO BO KAITUTAAOT Ha
AOMaIITHa QJI/IHS.HCI/ICKEI, I/IHCTI/ITyI_II/Ija. EBI/IACHTI/IpaHI/I C€ ITIO HUBHATA O6jCKTI/IBHa BPCAHOCT BP3
OCHOBA HAa HUBHATA I1a3apHa IICHA Ha AATYMOT Ha I/I3BCH_ITajOT.

3.6.2 ®PUHAHCUCKM MHCTPYMEHTM KOMU He ce eBUAEHTUPaHU Mo 06jeKTMBHA BPpeAHOCT
OO0jekTHBHIATE BPEAHOCTH HA OHME (DHHAHCHCKI CPEACTBA M OOBPCKH KOH BO V3Berrrajor 3a
duHAHCHCKA COCTOjOA HE CE€ EBUACHTUPAHU CIIOPEA ODJEKTHBHA BPEAHOCT CE IIPHKAKAHI BO
TabEAATA IIOAOAY:

EBnaeHTnpaHa Bp. O6jekTnBHa Bp.
2018 2017 2018 2017
CpeacTtBa
PurHaHcuckm nobapysama 5,862 4,018 5,862 4,018
MobapyBara oa kynyBauu 189,827 190,993 189,827 190,993
[MapuyHu cpeacTBa 1 eKBUBANEHTU 10,771 2,137 10,771 2,137
BkynHu cpenctBa 206,460 197,148 206,460 197,148
O6BpCKM
Mosajmuum 104,300 94,953 104,300 94,953
O6Bpcku koH gobaByBayn 40,792 46,115 40,792 46,115
BKynHu 06BpCKU 145,092 141,068 145,092 141,068

Kpedumu u nobapysar-a
erAI/ITI/ITC nu HoGapyBa}baTa ce CBI/IACHTI/IpaaT I10 aMOpTI/ISI/IpaHa H2.62.BH2. BpCAHOCT HaMaA€HAa 3a
pCSCpBI/IpaHDC HOpaAI/I O6€3Bp€AHYBaH)C. HI/IBHaTa O6jCKTI/IBH2. BpCAHOCT COOABGTCTBYBQ. Ha

CBUACHTHUPAHATA BPEAHOCT IIOPAAX HUBHOTO KPATKOPOYHO AOCIICBAIbHE.

OcmaHamu ¢uHaHcucku cpedcmea
O6jCKTI/IBHaTa BpCAHOCT Ha MOHCTapHI/ITe CpCACTBa IIITO BKAY‘IYB?].Q.T HapI/I"IHI/I CpCACTBa "
€KBMBAACHTH CE CMETA ACKA € HpI/I6AI/I>KHa Ha HUBHAaTa CMETKOBOACTBEHA BpCAHOCT HOpaAI/I TOQa IIITO

CE€ CO AOCIICAHOCT ITOMaAQd OA 3 MECEIIH.

Obspcku cnpema dogepumeriume u 068pcKU o no3ajmuyu

CMETKOBOACTBEHATA BPEAHOCT HA OOBPCKHUTE CIIPEMa AOBEPUTEAUTE COOABETCTBYBA HA HUBHATA
objexruHa BpeAHOCT. CMETKOBOACTBEHATA BPEAHOCT HA OOBPCKUTE 110 IT032JMHUII COOABETCTBYBA
HA HUBHATA OOJEKTBHA BPEAHOCT IIOPAAN IIPHAATOAYBAEGATA HA KAMATHHTE CTAIIKH KOH IIA3apHNTE

CTAIIK1 32 CAMYHU MHCTPYMCHTH.
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4 3HayajHu cMeTKOBOACTBEHU NMPOLIEHKN

I1pn mprmMenaTa Ha CMETKOBOACTBEHUTE IIOAUTHKH Ha APYIIITBOTO, OIUIIAHE BO beaertka 2 KoH
OBHEC Ci)I/IHaHCI/ICKI/I M3BEIITAN, OA PaKOBOACTBOTO Ha ApyLHTBOTO ce 6apa Aa BpIHI/I HpOHCHKI/I n
HpaBI/I HpeTHOCTaBKI/I 3a eBI/IAeHTI/IpaHI/ITe HN3HOCH Ha CpCACTBaTa 48 O6BpCKI/IT€ KOH HEC CC jaCHO
BOOYANUBH OA HUBHUTE I/I3BOpI/I Ha eBI/IAeHTI/IpaI{;C. HpOLICHKI/ITC " HpI/IApy')KHI/ITe HpeTHOCTaBKI/I ce
3aCHOBYBAAT HA MIHATH MCKYCTBa 11 ApyI‘I/I Cl)aKTOpI/I, 34 KOH CE€ CMETa ACKa CE pGACBaHTHI/I. HpI/I TOAQ,
(baKTI/I‘IKI/ITe peSy’ATaTI/I MOKE Aa OACTaHy’BaaT OA TaKBUTC HpOL{eHKI/I.

ITporerkuTe M TAABHUTE ITPETITOCTABKA C€ IIPOBEPYBAAT TEKOBHO. PEBUANPAHITE CMETKOBOACTBEHH
ITPOIIEHKH CE TIPU3HABAAT BO IIEPHOAOT BO KOj HCTUTE CE PEBHAUPAHNI AOKOAKY TAKBOTO
PEBHAMPARSE BAHjAE CAMO 34 HAH BO TOj IIEPHOA, KAKO U 32 MAHH ITEPHOAH, AOKOAKY PEBHAUPAATA

BAWjaaT 3a TCKOBHUOT M HUAHUTC HCpI/IOAI/I.

HecueypHocm 6o npouyeHkume

ObesspedHysar-e Kaj HeghuHaHcUCKU cpedcmea

3aryOou oA 00e3BpPEAHYBAbE CE IIPU3HABAAT BO H3HOC 34 KOj €BHACHTHPAHATA BPEAHOCT HA
CpeACTBOTO AU CAMHHIIATA IITTO reHepHpa TOTOBHHA I'O HaAMI/IHyBa HAAOMECTAHUBHUOT M3HOC. HpI/I
VIBPAYBAIbe Ha HAAOMECTAUBHOT U3HOC, PAKOBOACTBOTO TH IIPOLICHYBA OYCKYBAHUTE [ICHH,

TOTOBHMHCKHTC TOKOBH OA CE€KOJa CAMHMIIA IIITO ICHEPHUPA TOTOBUHA U YIBPAYBAa COOABCTHA KaMaTHA

CTalIKa HpI/I HpCCMCTKa Ha CcerarmHaTa BpCAHOCT Ha THC TOTOBUHCKH TCKOBH.

ObesspedHysar-e Kaj huHaHcucku cpedcmea

ObesspedHysan-e Ha rnobapysara 00 Kyrnysadu u ocmaHamu rnobapysara

ApyIITBOTO IIpecMeTyBa 0OE3BPEAHYBARE 32 II00APYBAEbA OA KYILIYBAYM U OCTAHATH IIOOAPYBarba BP3
OCHOBA Ha IIPOLICHKA Ha 3aTyOH KOM PE3YATHPAAT OA HEMOMKHOCTA KYIIyBAYNTE AA T IIOAMUPAT
csoute 0OBpcku. [1pu mporieHKa Ha COOABETHOCTA Ha 3ary0ara IIopaAn OOE3BPEAHYBAE 34
HO6aPYBa}baTa OA KyITyBavm 1 ocTra”HaTuTe HO6aPYBaI{>a, HpOHCHKaTa CE€ TEMEAU Bp3 AOCIIEBAIBLETO
Ha CAaAAOTO Ha CMETKAaTa 3a Ho6apyBa}ba U MHUHATOTO I/ICKyCTBO Ha OTITNCH, erAI/ITOCHOCO6HOCTa Ha
KAHEHTHTE 1 IIPOMEHNTE BO YCAOBHTE 34 ITAaKame 3a kKanerTnTe. OBa ITOAPa3OHpa IIpaBerbe
HpeTHOCTaBKI/I 34 UAHUTC OAHCCyBaH)a Ha KAUCHTHUTC, KAKO 1 324 HAHUTC HpI/IAI/IBI/I Ha HapI/I‘IHI/I
CpCACTBa. AOKOAK}T CpI/IHaHCI/ICKI/ITC yCAOBI/I Ha KAMCHTHUTC CC BAOIIAT, pCaAHI/ITC OTIIMCH HAa TEKOBHO
IIOCTOCYKUTE Ho6apy13a}ba MOKE Aa 6I/IAaT IIOBHCOKH OA O‘ICKyBaHOTO, U MOXKE AA 'O HAAMMHAT

HUBOTO HA SaI'y6I/IT€ HOpaAI/I O6€3BpCAHyBaH)C KOH CE AOcCera HpI/ISHaTI/I.

YrnompebeH sek Ha cpedcmeama wmo ce amopmu3aupaam

PakoBOACTBOTO BpIIH PEAOBHA IIPOBEPKA HA YIOTPEOHHUOT BEK Ha CPEACTBATA IIITO CE
amoptrsupaar Ha 31 aekemspr 2018 roanna. PakoBOACTBOTO IIPOIIEHYBA ACKA YTBPACHHOT
VIOTPeOCH BEK Ha CPCACTBATA ja IIPETCTABYBA OYCKYBAHATA YIIOTPEOAHMBOCT (KOPUCHOCT) Ha
cpeacTBata. EBHACHTHpaHNTE BPEAHOCTH Ha OBHE CPEACTBA CC AHAAUZHUPAHH BO beaerrka 5, 6 1 7.
DaxTIIK PE3yATATH, CEIIAK, MOKE Ad CC PA3AUKYBAAT IIOPAAU TEXHOAOIIIKA 3aCTAPEHOCT.

Banuxu

3aAuXHU Ce eBUAECHTHUPAAT 10 IIOHUCKATA IIOMEly HabDaBHATA BPEAHOCT (IIeHA HA YHUHEEbE) U HETO
pCaAI/IBaHI/IOHaTa BpCAHOCT. HpI/I HpOHCHKaTa Ha HCTO pCaAI/ISaLII/IOHaTa BpCAHOCT I' 3¢Ma HpCABI/IA
HﬂjO6j€KTI/IBHI/IT€ AOKa3n / IIOAAQATOIIM KOM CEC HA paCHOAaFa}bC BO HCpI/IOAOT Kora ce HpaBCHI/I

IIPOLICHKUTE.
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5 HepBuxxHOCTW, NOCTPOjKU 1 onpema
3emjuwre pagexHn

o6jektn Onpema BkynHo
Ha 01 janyapwm 2017 roauHa
HabaeHa BpegHocT 9,394 237,828 124,896 372,118
VcnpaBka Ha BpegHOCT - (88,990) (113,162) (202,152)
HeTo eBMAeHTMpaHa BpegHOCT 9,394 148,838 11,734 169,966
MpomeHun Bo TekoT Ha 2017 roguHa
[loyeTHa HeTO eBMAEHTMpPaHa BpegHOCT 9,394 148,838 11,734 169,966
Habagku - 5,426 4,795 10,221
MpeHoc BO BNOXyBaHa BO HEABWXHOCTU - - (718) (718)
Mpopax6tu - - (24) (24)
Kopekuuja Ha genpeuunjaumja - (1,027) - (1,027)
(Jenpeumjaumja) 3a rogmHaTta - (6,424) (2,039) (8,463)
KpajHa HeTo eBuageHTUpaHa BpegHOCT 9,394 146,813 13,748 169,955
Ha 31 pekemBpu 2017 roamHa
HabaeHa BpegHocT 9,394 243,254 128,949 381,597
VicnpaBka Ha BpegHOCT - (96,441) (115,201) (211,642)
HeTo eBMAeHTMpaHa BpegHOCT 9,394 146,813 13,748 169,955
MpomeHun Bo TekoT Ha 2018 roguHa
[loueTHa HeTO eBMAEHTMpPaHa BpeaHOCT 9,394 146,813 13,748 169,955
Habagku - 1,499 6,131 7,630
[MpeHoc BO BNoxyBaka BO HEABUXHOCTU - (39) - (39)
Mpopax6u HabaBHa BpeaHOCT - - (1,897) (1,897)
Mpopax6bun akymynupaHa - - 1,897 1,897
Kopekuuja Ha genpeumnjaumja (ben.15) - (993) - (993)
(Jenpeumjaumja) 3a rogmHaTta - (7,270) (1,726) (8,996)
KpajHa HeTO eBugeHTUpaHa BpeaHOCT 9,394 140,010 18,153 167,557
Ha 31 nekempu 2018 roamHa
HabaBHa BpegHocT 9,394 244,714 133,183 387,291
VicnpaBka Ha BpegHOCT - (104,704) (115,030) (219,734)
HeTo eBMAeHTMpaHa BpegHOCT 9,394 140,010 18,153 167,557

lNpodax6u

Bo rexor Ha 2018 roanna, ApyIITBOTO IIPOAAAE ACA OA CBOjaTa OIIPEMA YMja HETO CBHACHTHPAHA

BPEAHOCT U3HECYBA HYAA ACHAPH M PEAAU3HPAIIIC IIPUXOAU BO U3HOC OA 159 majaan aemapu (2017:

36 majaam acHapm) (beaermka 19).

3arioz 8p3 HedsUXHOCMUMeE, NOCMPOojKUMe U ornpeMama
Co cocrojoa Ha AcH 31 ackemspu 2018 roamma, ApyIITBOTO MMa AGACHO 3aAOKHI ITPABA -

XUITOTEKH BP3 ACA OA CBONTE HEABHKHOCTH (ACAOBHU OOJEKTH M 3€MJHUIIITE), KAKO rAPAHIIH]a 3a

HCIOAHYBarbe Ha 0OBpckuTe 0 KpeantH (beaerka 16). [Tporererara BpeAHOCT Ha OBHE

HEABHKHOCTH, CO COCTOjOA Ha AATYMOT Ha M3BEINTajOT 3a (DMHAHCHCKA COCTO]Oa, M3HECYBA

3,218,545 Espa (2017: 3,218,545 Espa) (beaerrxa 27) AOACKa HETO EBUACHTHPAHATA BPEAHOCT
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Benelku koH noce6HUTe chMHaAHCUCKU U3BeLUTaun (NpoaoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwuM Ha 31 gekemBpu 2018
(CuTe U3HOCHU ce n3paseHu Bo unjaau [leHapu, oCBeH JOKOJIKY He € MOMHaKy HaBeAeHo)
6 HemaTepujanHu cpeacrtea
HabaBHa WcnpaBka Ha Heto
BpeAHOCT BpeaHocTa BpeaHOCT
Kanutanuanpaxu Tpowoum 3a CTekHyBake Ha copTBep
Ha 01 janyapu 2017 rogunHa 3,567 (713) 2,854
Kopekuuja Ha amopTnsauuja (ben. 15) - (642) (642)
Ha 31 pekemBpu 2017 roguHa / 01 jaHyapm 2018 3,567 (1,355) 2,212
Kopekuuja Ha amopTtunsaumja (ben. 15) - (713) (713)
Ha 31 gpekemBpu 2018 rogmHa 3,567 (2,068) 1,499
7 BnoxyBawa BO HeABMXXHOCTU 3a U3HajMyBake

Osue BAOJKYyBarba CC COCTOjaT OA BAOXKYBarmba BO ACAOBCH IIPOCTOP HAMCHCT 32 M3AABAHC ITOA

YJCAOBH Ha OTIEPATHBEH HAEM. Y COTAACYBAFHETO HA CAAAOTO Ha BAOKYBAFHATA ITOMEIY ABATA AATyMa

Ha N3BECTYBArbC € AAACHO BO TabeAaTa BO IIPOAOAKCHHC.

HabaBHa WcnpaBka Ha Heto

BpeaHoCT BpeaHocTa BpeaHocCT
Ha 01 janyapwm 2017 roguHa 32,413 (10,856) 21,557
HabaBkun 57 - 57
TpaHcdep of BNoXyBara BO HEABWKHOCTU, MOCTPOjKA 1 ) 718 718
onpema
Kopekuuja Ha pgenpeunjaumja (Ben. 15) - (88) (88)
(Jenpeuwnjaumja) 3a roguHaTta - (811) (811)
Ha 31 nekemBpwm 2017 roguHa / 01 jaHyapm 2018 32,470 (11,037) 21,433
TpaHcdep of BNoXyBaka BO HEABWKHOCTU, MOCTPOjKA 1
onpema 39 - 39
Kopekuuja Ha genpeunjaumja (Ben. 15) - (708) (708)
(Jenpeumjaumja) 3a rogmHaTa - (812) (812)
Ha 31 npekemBpu 2018 roguHa 32,509 (12,557) 19,952

Bo rexor Ha 2018 roauHa APyIIITBOTO OCTBAPH IPUXOA OA H3AABAIGE HA ACAOBHHOT IIPOCTOP ITOA

OTIEPATHBEH HaeM BO M3HOC OA 2,216 majaam aerapn (2017: 2,472 najaam aenapn) (beaerkal9).

Co cocroj6oa Ha 31 Aexempr 2018 roanHa, 06jeKTHBHATA BPEAHOCT Ha BAOXKYBAFHATA BO

HEABHIKHOCTH, YIBPACHA OA CTPAaHA HA CTPYIHH AHUIIA Bpa6OTCHI/I BO ApyH_ITBOTO CO IIpUMCHA HA

CIIOPEAAUBH I1A3aPHU LIEHH Ha TOj AATyM u3HecyBa 40,233 uajaan aerapu (2017: 46,462 najaan

ACHAPH).
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Benelku koH noce6HUTe chMHaAHCUCKU U3BeLUTaun (NpoaoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwuM Ha 31 gekemBpu 2018

(CuTe U3HOCHU ce n3paseHu Bo unjaau [leHapu, oCBeH JOKOJIKY He € MOMHaKy HaBeAeHo)

8 ®PUHAHCUCKN MHCTPYMEHTU MO KaTeropumn
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EBI/IAGHTI/IP’AHI/ITG BPEAHOCTH HA Ct)I/IHaHCI/ICKI/ITC CpEACTBa 1 O6BpCKI/I Ha ApyI_HTBOTO IIPU3HACHU HA

AaTymoT Ha M3Berrrajor 3a pMHAHCHCKA COCTOjOa 32 O0jaBEHUTE IEPUOAU MOKAT HCTO TAKA Ad

6I/IA2{T KaTCFOpI/ISI/IpaHI/I Ha CACAHHOB HAYMH:

2018 2017
CpeactBa
@uH. cpedcmea pacnosioxniueu 3a npodax6ba
Bnoxysana Bo akuuu (ben. 9.2) 851 652
Kpedumu u nobapyeam-a
®uHaHcuckn nobapysamna (ben. 10) 5,862 4,018
MobapyBama og kynyBauu, HeTo (ben. 12) 189,827 190,993
MapuyHu cpenctBa v ekBuBaneHTn (ben. 13) 10,771 2,137
206,460 197,148
207,311 197,800
O6BpCKMN
OcmaHamu ¢puH. o6e8pcku no am. Hab. eped.
Mosajmuum (ben. 16) 104,300 94,953
O6Bpckn koH gobasysauu (ben. 17) 40,792 46,115
145,092 141,068
9 BnoxyBawa
9.1 BnoxyBawa BO NOAPYXHMALU U NPUAPYXEHN ApyLuTBa
% [OejHocT 2018 2017
MoapyxHuUumn
ApuHr f_5yrapvua, EOOL, P. 100.00 Tprosuja 18,423 18,423
Byrapuja
BUA pooen, Ckonje, PM 100.00 I;Iélragé VNHXEHEPUHT 1 9,345 9.345
AJ:I,VIHI" poo, benrpag, P. 100.00 Tprosuja 614 614
Cpbuja
MHBecT A pooen, Ckonje, PM 100.00 TlpoekTpare 1 UHXKEH. 192 192
EKI/IpO MpoekTt gooen, Ckonje, 100.00 TlpoekTupare 15,724 15,724
44,298 44,298
MpuapyxeHn apywiTBa
J1.A. Xemuja goo, Ckonje, PM 40.36 Tprosuja 1,391 1,391
ApaunHr Xenac ABEE 40.00 T1/BO 1 Tpr. co rpag.mar. 1,478 1,478
TecanoHuku
AgwvHr Cxumn Mapc, Vpax 40.00 Tprosuja 18,440 18,440
21,309 21,309
65,607 65,607

BAO)KyBaH)aTa BO IIOAPYKHULIATE U IIPUAPYKCHHUTE APYIITBA CE COCTOjaT OA YACAH BO KaIIUTAAOT HA

AOMAIITHHU 1 CTPAHCKH IIPABHU CyDjEKTH KOM He KoTupaar Ha opunujasaute oepsn. OBue

BAOJKYyBarba CC CBUACHTHPAHHN 110 HUBHATA HA02ABHA BPCAHOCT Ha AATYMOT Ha CTCKHYBarbeC.
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Benelku koH noce6HUTe chMHaAHCUCKU U3BeLUTaun (NpoaoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwuM Ha 31 gekemBpu 2018

(CuTe U3HOCHU ce n3paseHu Bo unjaau [leHapu, oCBeH JOKOJIKY He € MOMHaKy HaBeAeHo)

BnoxyBara (npogonxyBa)

9.2 durHaAHCUCKM cpeacTBa pacrnonoXnMBK 3a npogax6a
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Co cocrojba Ha 31 aexemspu 2018 dpunanCHCKHTE CPEACTBA PACIIOAOKAUBH 32 IIPOAAKOA ce

COCTOjaT OA BAOJKYyBarba BO XapTI/II/I OA BpeAHOCT - AKIIHH Kaj AOMAIITHI CpI/IHaHCI/ICKI/I UHCTUTYITIH

Kou Kotupaar Ha MakeAOHCKara bepsa 3a xapTHH OA BPEAHOCT BO H3HOC OA 943 HAjaAn AeHApH

(2017: 652 majaau AeHapm).

ABI/I)KCH)CTO Ha CMCTKATa HAa BAOJKYBAmbATa € KAKO IITO CACAM:

2018 2017
Ha 01 jaHyapu 652 561
EdekT og BpegHyBane (benewka 15) 199 91
Ha 31 npekemBpu 851 652
10 PurHaAHCUCKM NobapyBamwa
2018 2017
KpaTkopoyHu no3ajmuum 6e3 kamata
CTpaHckn noBp3aH cydjekT 3,997 3,998
CTtpaHcku gpywitea 1,845 -
JomaluHn gpywitea 20 20
5,862 4,018
11 3anuxm
2018 2017
CypoBUHM 1 Apyrn maTepujanu 34,159 27,586
"oToBM Nnponssoan 8,572 6,623
Tproscku CTOKU 1,030 1,156
43,761 35,365
12 Nob6apyBak-a oA KynyBauu u octaHaTu nobapyBama
2018 2017
KynyBauu
Bo 3emjata 74,317 65,695
Bo ctpaHcTBO 47,514 39,079
MoBp3aHu cybjekTn 72,459 90,682
194,290 195,456
HamaneHo 3a: pe3sepBupane nopagu obesspegHyBah-e (4,463) (4,463)
189,827 190,993
OcTaHaTv nobapyBama
MobapyBara of BpaboteHute 1,699 12,508
MpecmeTaHn npuxogm 1,100 -
MobGapyBara 3a AMBNOEHAN - 6,827
OcTaHaTtu npetnnaTm 124 -
2,923 19,335
192,750 210,328

Aea oa mobapysamarta 3a AMBHACHAN BO TexkoT Ha 2018 roama, Bo usHoC 0A 4,259 majaan AcHapu

(2017: 2,334 uajaam AeHAPH), CE KOMIIEH3UPAHH CO OOBPCKH KOH AOOaBYBAYH 1 OOBPCKH 34

AUBHUACHAU — aKL[I/IOHCpI/I Ha ApyH_ITBOTO.

CaapaoTo Ha 10OApyBamaTa OA Kymysadnte Ha 31 ackemspu 2018 roanHa mozxe Aa ce aHAAU3HPa

CIIOPCA CACAHHMBEC KATCTOPHUH HA KPCAUTCH PHU3UK:

Hepocneanun [ocneaHu OwTeTeHn BkynHo
31 dekemepu 2018 HeowTeTeHn HeowTeTeHn
HabaBHa BpegHocT 35,386 154,459 4,463 194,290
VicnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBMaeHTMpaHa BpegHOCT 35,386 154,459 - 189,827
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Benelku koH noce6HUTe chMHaAHCUCKU U3BeLUTaun (NpoaoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwuM Ha 31 gekemBpu 2018

(CuTe U3HOCHU ce n3paseHu Bo unjaau [leHapu, oCBeH JOKOJIKY He € MOMHaKy HaBeAeHo)

MobGapyBara o KynyBaum u octaHaTu nobapyBara (NpoaomnkyBsa)
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AmnaAmsara Ha CTapocHaTa CTPYKTypa Ha AOCIICAHHUTC HEOIITCTCHI Ho6apyBaH>a OA KYIIyBa9HUTC CO

cocrojoa Ha 31 AekemBpu 2018 TOAMHA € KAKO IIITO CACAH:

OomawHn  CtpaHcku [MoBp3.cy6;. BkynHo

Oga 1 - 3 meceum 18,808 5,143 16,388 40,339
Og 3 - 6 meceum 4,139 1,201 11,596 16,936
Op 6 - 12 meceun 2,867 90 4,792 7,749
Hag 1 roguHa 28,352 35,520 25,563 89,435
54,166 41,954 58,339 154,459

CaapaoTo Ha 100apyBamaTa OA Kymysadnte Ha 31 aekemspu 2017 roAnHa MOXKE Ad Ce AHAAU3HPA

CIOPEA CACAHUBE KATETOPUHU HA KPEAUTEH PU3HK:

31 dekemepu 2017 HepocneaHu HocneaHu OwTeTeHn BkynHo
HEOLUTETEHN  HEOLUTETEHU
HabaBHa BpegHocT 29,337 161,656 4,463 195,456
VicnpaBka Ha BpegHoOCT - - (4,463) (4,463)
HeTo eBMaeHTMpaHa BpegHOCT 29,337 161,656 - 190,993

AHaAm3aTa Ha CTAPOCHATA CTPYKTYPa HA AOCICAHNTE HEOIITCTCHH ITO0APYBAba OA KYIIyBAYNUTE CO

cocrojoa Ha 31 AexemBpu 2017 TOAMHA € KAKO IIITO CACAH:

OomawHn  CtpaHcku [MoBp3.cy6j. BkynHo
Op 1 - 3 meceum 17,113 12,068 4,783 33,964
Op 3 - 6 mecceumn 4,707 11,471 3,421 19,599
Opn 6 - 12 meceum 3,151 12,285 6,553 21,989
Hag 1 roguHa 21,969 60,241 3,894 86,104
46,940 96,065 18,651 161,656
Bo rexor Ha 2018 roarsHa APyIIITBOTO H3BPIIH AUPEKTEH OTIIHC Ha IIEAOCHO HEHAIIAATAUBI
11o6apyBara, Ha TOBAP HA TEKOBHUTE PACOAH, BO H3HOC OA 3,312 majaau aenapn (2017: 7,810
najaau acaapu) (beaerrka 22).
13 MapnyHu cpeacTBa U €eKBUBANeHTU
2018 2017
[leHapcku cMeTKM Kaj AomallHn 6aHku 6,233 652
[eBun3HM CMeTKU Kaj AoOMaLUHW BaHKu 4,470 1,402
oToBMHa BO GnarajHa — AeHapcka 50 45
oToBMHA BO GnarajHa — AeBu3Ha 18 38
10,771 2,137

14 HeTekoBHM cpeacTBa HameHeTU 3a npogax6a

CpeacrBara HAMEHETH 34 IIPOAAKOa, kou Ha 31 Aekemspu 2018 u 2017 roansa usuecysaar 1,763

HAjJAAH ACHAPH, CE COCTOJaT OA CTAHOEH M ACAOBEH IIPOCTOP CTEKHAT IT0 IIaT HA KOMIICH3AI[H]a

(paBMCHa) Ha Ho6apyBaH)aTa KOH IIPOU3ACIYBAAT OA PEAOBHHUTC ACAOBHH AKTHUBHOCTH Ha

ApyLHTBOTO CO CBOHUTE ACAOBHHU KOMHTCHTH.
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Benelku koH noce6HUTe chMHaAHCUCKU U3BeLUTaun (NpoaoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwuM Ha 31 gekemBpu 2018
(CuTe U3HOCHU ce n3paseHu Bo unjaau [leHapu, oCBeH JOKOJIKY He € MOMHaKy HaBeAeHo)

15 Kanutan

AKUuoHepcKu Karnumar

Co cocrojba Ha 31 aexemspu 2018 1 2017 roauHa, perucTpUpaHuOT aKIIMOHEPCKH KAITUTAA HA
Apymrrsoro usuecysa 3,857,636 EBpa, unja AeHapcKa IPOTHBBPEAHOCT, HA AATYMOT Ha OCHOBAIbE
nsuecysa 212,898 najaau aenapu. Vcrara e moaeaena Ha 386,400 0OHYHM 1 BO IIEAOCT ITAATCHI
aKIINK CO HOMHUHAAHATA BPEAHOCT 110 akiuja oA 9.983 Eppa. MimareanTe Ha OOMYHUTE AKIIIH HMaaT
11paBo Ha raac Bo CoOpanuero Ha ApyIITBOTO, IPABO HA HCIAATA HA AEA OA AOOHBKATA U IIPABO Ha
HCIIAATA HA ACA OA OCTATOKOT OA AMKBHAALIMOHATA OAHOCHO CTE€YajHATA Maca Ha APYIITBOTO.

CoraacHo akimonepckara kaura Ha ApymrrBoro, na 31 aekemspu 2018 mema orpanmdyBarba Ha
[IpaBaTa 3aCHOBAHU HA 3aKOH U/mAn OAAYKA HA HAAACKCH OPraH BO OAHOC Ha TPIYBAEE CO UCTHTE
(2017 roamna: xaj 100 obmunn akiun oAHOCHO 0.03% OA BKYIIHHOT aKIIMOHEPCKM KAITUTAA HA
ApPYIITBOTO MMa OIPAHHYYBAbA HA [IPABATA 3ACHOBAHU HA 3aKOH 1/uAn OAAYKA HA HAAACIKCH
OpraH BO OAHOC Ha TPIYBAFbe CO UCTUTE).

CprKTypaTa Ha aKHI/IOHCpCKI/IOT KaItuTaA Ha AATYMOT Ha U3BECTYBAIbE € KAKO IIITO CACAM:

31 nekempu 2018 31 nekempu 2017

3opaH NeTpoBckn 8.45% 8.45%
Jbynyo AtaHacoBcku 6.84% 6.83%
Bnaroj JoHueB 7.34% 7.34%
Bupo MpoekTt gooen, Ckonje, PCM 5.45% 5.45%
OctaHaTtu 71.93% 71.93%
100% 100%

ITperaeaoT Ha ABIIKCESETO Ha AKITHMOHEPCKUOT KarmuTaA Bo Tekot Ha 2018 n 2017 roauna e kako

IIOTO CACAMU:

Bpoj Ha akuuun W3Hoc (000 MKA)
Bo ConctBe BkynHo Bo ontek ConctBe BkynHo
onTek HA  perncTpup HW  perucTpupaH
aHun 7]
01 janyapwm 2017 366,955 19,445 386,400 202,185 10,713 212,898
OTKyn Ha concTB.
Akunn (14,932) 14,932 - (8,227) 8,227 -
31 pekemBpu 2017 352,023 34,377 386,400 193,958 18,940 212,898
01 jaHyapwm 2018 352,023 34,377 386,400 193,958 18,940 212,898
31 pekemBpu 2018 352,023 34,377 386,400 193,958 18,940 212,898
Pesepsu
3apomxuTtenHn PeBanop. UHBecTULMOHM
pesepBu pesepBu BkynHo
01 Janyapmu 2017 43,030 347 7,408 50,785
BpenHyBate no objekTnBHa BpegHOCT ) 91 - 91
(ben.9.2)
31 nekemBpu 2017 43,030 438 7,408 50,876
01 jaHyapwm 2018 43,030 438 7,408 50,876
BpenHyBake no objekTnBHa BpegHOCT ) 199 ) 199
(ben.9.2)

31 nekemBpu 2018 43,030 637 7,408 51,075
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Benelku koH noce6HUTe chMHaAHCUCKU U3BeLUTaun (NpoaoIKyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwuM Ha 31 gekemBpu 2018

(CuTe U3HOCHU ce n3paseHu Bo unjaau [leHapu, oCBeH JOKOJIKY He € MOMHaKy HaBeAeHo)

Kanutan (npopomxkyBa)

Pacnpedenba Ha akymynupaHu 0obusku

Bo rexor ma 2018 roanna coraacuno Oaayka na Coopanunero na Aximonepure oA 17 maj 2018
rOAnHA, APYIIITBOTO PACIIPEACAH ACA OA CBOjaTa aKyMyAHPaHA AOOHUBKA 32 AUBUACHAH, HATPAAH U
CTHMYAH Ha YACHOBHTE Ha YIIPABEH OADOP BO BKyIeH H3HOC OA 10,370 majaan acrapu (2017: 9,112
HIAJAAT ACHAPH).

Bo rexor Ha 2018 roamsa, ApyIITBOTO HCIIAATH AUBHACHAN U HATPAAU Ha BPAOOTEHNTE BO M3HOC
oA 0,433 uajaau Aerapu (2017: 3,191 najaau aenapn).

Kopekuuu ymepdeHu 00 rnpemxodHuU 200UHU

Bo Texor Ha 2018, ApymtBoTo U3BpIIN KOPEKIHja / HAMAAYBarbe HA CAAAOTO HA
HEpPACIIPEACACHATA AOOUBKA BP3 OCHOBA HAa HACHTH(DHKYBAHU TPEIIKH OA MUHATH IIEPHOAHT
IIOBP3aHHU CO H3HOCUTE Ha IIPU3HACHATA ACIPELIN]AIN]aTa I AMOPTU3AIIHjA HA HEABIKHOCTH,
ITOCTPOJKH 1 OIIPEMa, BAOKYBASATA BO HEABIKHOCTH M HEMATCPHJAAHH CPEACTBABO BKYIICH H3HOC

oA 2,414 najaam aerapm (2017: 1,757 majaan aeHapm).

16 Mo3sajmuum
2018 2017

LonazopoyHu kpedumu co kamama 00 domawHuU 6aHKu:

O6e36eaeHn co xmunoTeka Bp3 Aen o4 HEABWKHUOT UMOT Ha

OpywtBOTO; NpOMEHNuBa kamaTtHa ctanka og 1.6 — 5.5%

rogmLLIHO 61,897 94,953
HamaneHo 3a TekoBHa gocneaHocT (27,751) (33,051)
[donropoyeH gen Ha J4ONropoYHUTE No3ajMuumn 34,146 61,902
KpaTKopoyHu KpeanTn co kamata of AoMaLlUHM 6aHKu 42,403 -
TekoBHa JOCNeaHOCT Ha AONTOPOYHM NO3ajMULIM 27,751 33,051
TekoBHa gocneaHOCT Ha JONIFTOPOYHU NO3ajMULM U

KPaTKOPOYHM No3ajMuum 70,154 33,051
BkynHo nosajMuuu 104,300 94,953

[TaanOT 32 OTIAATA HA AOATOPOYHHITE ITO3ajMULIN € 00eAOAeHET BO beaertkara 3.4. [Iperacaor Ha
XHUIIOTEKHATE € ODEAOAEHET BO beaermkara 27.

17 O6BpcKM cnpema fobaByBayuM U octaHaTU 06BpPCKU
2018 2017
[Dob6aByBauun
Bo 3emjata 11,607 15,879
Bo ctpaHcTBO 24,514 22,248
MoBp3aHu cybjekTn 6,671 7,988
42,792 46,115
OcTaHaTM 06GBpCKMK
O6Bpckn 3a HagoMmecToLUmM Ha uneHosun Ha YO n HO 8,280 13,766
O6Bpcky No anBMAeHAN 1 Harpaam 4,479 7,994
O6Bpcku 3a HeucnnaTeHyn 6pyTo Nnatu 3,773 4,724
O6BpckM No AaHOK Ha fofafeHa BpeaHoCT - 1,282
OB6BpCKM 3a YneHapyHK 57 60
16,589 27,826

57,381 73,941
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Benelku koH noce6HUTe chMHaAHCUCKU U3BeLUTaun (NpoaoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwuM Ha 31 gekemBpu 2018
(CuTe U3HOCHU ce n3paseHu Bo unjaau [leHapu, oCBeH JOKOJIKY He € MOMHaKy HaBeAeHo)

18 Mpuxoan og npopax6a

2018 2017
["oToBM NpounaBoan 280,393 306,928
Ycnyr n octaHati npuxoam of npofaxba 9,652 3,588
TProBCKM CTOKK 21,802 21,428
311,847 331,944

Op kou:
Mpopax6a Ha gomalleH nasap 192,536 229,371
Mpopaxba Ha cTpaHckM nasapu 50,955 28,480
Mpogax6a Ha noBp3.cybjekT Ha AomMall.nasap (ben.26) 16,004 12,408
Mpogax6a Ha noBp3aHu cybjekTn Ha cTpaHckn nasapu (ben.26) 52,352 61,685
311,847 331,944

19 OcTaHaTv fenoBHU Npuxoau

2018 2017
Mpuxoaun og Hae@MHUHKU 2,216 2,472
Mpuxoaun og ooHaumm 1,318 -
Mpuxoawn og HannaTeHu LWTETU 540 249
Mpuxoaun og npogaxba Ha onpema (beneluka 5) 159 36
Mpuxoawn og oBMAeHOM 135 4,203
OTnnc Ha 06BPCKM M BMLIOLM Ha Nonuc 112 5
Mpuxoamn og ynotpeba Ha CONCTBEHM NPON3BOAM 85 347
OcTaHaTtu npuxoam 1,402 5,093
5,967 12,405

Bo rexor Ha 2018 roausa, ApymtBoTo cKAyHIH AOrOBOpP 32 AOACAYBaEbE HA (PUHAHCHCKA ITOAAPILIKA
oA 31 asrycr 2018 co Baaaa ma Penybanka Cesepaa Makeaonunja. PHHAHCHCKATA ITOAAPIIIKA CE
OAHECYBA 33 HHBECTHUIINCKY IIPOCKT — N3rPaAda Ha HOBH OAHOCHO AAIITAIIN]A, PEKOHCTPYKIIN]a AT
AOTPaADa Ha BEKe ITOCTOCYKN ODjEKTH, HAOABKA HA OIIPEMa, MAIITHHHU U IIOCTPOJKU U OTBAPAIbE HA
nosu paboruu mecta. Coraacuo Aorosopor, ApyIrBoTo ce 0OBp3yBa Ad HHBECTHPA U3HOC HE
momaA oA 29,545 najaan AeHapU KakoO OIIPABAAHI MHBECTHIINCKH TPOIIOLN BO HepHOA OA 01
jaryapu 2017 a0 31 ackemspn 2021 roanna. [Toraramy, Baaaara Ha Penrybanka Cesepra
MaxeaoHnja ce 0OBP3yBa Acka Ke My AOAEAH Ha APYIITBOTO APMKABHA ITOMOIII OAHOCHO HCIIAATA HA
ITAPUYHU CPEACTBA CO MAKCHMAAEH FOAMIIEH H3HOC HajMHOry 10% OA M3HOCOT Ha OIpaBAAHH
HMHBECTHIIICKI TPOIIOIM PEAAUSHPAHH OA CTpaHa Ha ApyIITBoTo, HO He noseke oA 1,000,000 Espa
(eA€H MUAHOH €Bpa) BO ACHAPCKA IPOTHBBPEAHOCT. PHUHAHCHCKATA TIOAAPIIIKA CE UCIIAAKA HA
TOAMIITHO HUBO 34 BPEMEHCKI IIEPHOA OA 11eT roauau. Co cocroj6a ma 31 aexemppn 2018,
Apyrrrsoro uma npumero 1,318 najaau aeHapm.

20 Marepujanu, ycnyru n HabaBHa BpeAHOCT Ha NpoAafeHn CTOKMU
2018 2017
MaTtepujanu 161,722 172,484
HabaBHa BpeaHOCT Ha NpoaadeHn CTOKN 26,723 21,194
Ycnyrn of HagBopeLuHn cybjekTu 16,804 16,489
205,249 210,167

21 Tpolwoumn 3a KOPMCTU Ha BpaboTeHuTe

2018 2017
HeTo nnatn n HagomecToumM Ha NnaTtu 30,860 32,902
lMepcoHaneH AaHoOK M NpUAOHEeCK of nnatu 14,872 15,878
Harpagu Ha uneHoBute Ha YO 1 HO 3,183 7,593
Opyrv npumara Ha BpaboTeHnTe 0gobpeHn CO 3aKOH 5,832 5,529

54,747 61,902
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22 OcTaHaTtu genoBHU TpoLwoum
2018 2017
lMpomouuja, nponaraHga u peknama 6,920 8,638
lNpaBHW, KOHCYNTAHTCKM U APYTU UHTENEKTYarlHn ycryru 4,668 6,242
MonycTn 3a aBaHCHO Nnakawe 4,440 3,081
OT1nuc Ha HeHannaTnmeu nobapyearwa (ben.12) 3,312 7,810
HagomecTtouu 3a cnyxbeHn natyBawa 2,882 3,456
Mpemwnn 3a ocurypyeame 1,717 1,741
BaHkapcku ycnyru 787 681
[aHoumn n NnpuaoHecH He3aBUCHU O pe3ynTaToT 245 254
Kycok 10 22
HeoTtnuwaHa BpeaHoCT Ha npodazeHa onpema (ben. 5) - 24
[MeHann n NPekpLIOYHN NapUYHK KasHu - 263
OcTaHaTty TpoLioum 535 2,399
25,516 34,611
23 PUHaHCUCKN NPUXOAM U pacxoau
2018 2017
Mpuxoaun
Kamatu 46 59
46 59
Pacxoau
Kamatu (4,783) (6,391)
HeraTvBHWM KypCHU pasnuku (112) (89)
(4,895) (6,480)
HeTto chmHaHcucku (pacxoam) (4,849) (6,421)
24 [JaHoK Ha nobuBKa

VcoraacyBameTo Ha BKYIIHHOT AAHOK Ha AOOHBKa criopeA M3Bernrrajor 3a ceordparHaraTa AOOMBKA

32 2018 1 2017 e Kako IITO CAEAN:

2018 2017
[obueka npeg ogaHoYyBaHe 19,594 20,133
HenpusHaeHn pacxoam 3a 4aHOYHM Llenn o TEKOBHAaTa rognHa 10,912 19,633
[daHo4yHa ocHoOBa 30,506 39,766
Hamanysare Ha gaHo4Ha ocHoBa (135) (4,223)
[aHo4yHa ocHOBa Mo HamanyBake 30,371 35,543
[aHo4yHa cTanka 10% 10%
[daHok Ha JobuBKa 3a roguMHaTa 3,037 3,554
EdekTBHa AaHOYHA cTanka 16% 18%

25 3apaboTyBauka no akuuja
3apa60TyBaqKaTa I10 aK]_[I/Ija — OCHOBHA 1 paSBOAHCTa € HpCCMCTaHa ITIO ITaT HAa ACACHE HA
AO6I/IBKaTa KOja npnnafa Ha UMAaTECAHUTEC HA O6I/I‘IHI/I AKIIUH, CO HOHAepI/IpaHI/IOT HpOCC‘ICH 6p0] Ha

OOMIHHI AKITNH BO OIITCK BO TEKOT HA TOAMHATA.

2018 2017
[lobuBka Koja npunara Ha umaTenuTe Ha OBUYHN aKumm 16,557 16,579
MoHaepupaH npoceyeH 6poj Ha 06MYHM akLUKM BO ONTEK 356,238 356,238

OcHoBHa 3apaboTyBayka no akumja (aeHapu no
akumja) 47 47
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26 TpaHcakuuu co noBp3aHu cybjekTu

37

Kako IIOBP3aHH CTpaHN Ha ApyLHTBOTO Ce CMETAaT HOAPYKHHUIHUTC, HIPHUAPYKCHUTE APYIIITBA 1

KAYIHHOT PAKOBOACH KaAap. TpchaKHI/II/ITC CO OBHEC Cy6jCKTI/I C€ U3BPIICHU BO TEKOT HA PECAOBHHUTEC

ACAOBHH aKTHUBHOCTHU HaA Apy'LHTBOTO 1 HOPpMaAHHA HaSapHI/I YCAOBH.

2018 lMobapyBara O6epckn  Mpuxogmn Pacxogun
MoppyxXHnLM

Bo cTpaHcTBO

AauHr Byrapuja, EOO[, P. Byrapuja 36,839 693 11,173 169
ApgwHr goo, benrpag, P. Cpbuja 22,663 160 41,179 1,453
OomaluHun

WHBecT A gooen, Ckonje, PCM 15,622 - 14,554 50
BLIA gooen, Ckonje, PCM - 1,332 1,131 11,323
Bupo Mpoext pooen, Ckonje, PCM - 1,131 318 4,219
MpuapyxeHn apywitBa

Bo cTtpaHcTBO

Anundr Xenac ABEE TecanoHukn - - - -
AawuHr Cxumn Mapc, Vpax 2,051 - - -
OdomawHn

J1.A. Xemuja oo, Ckonje, PCM 614 1,355 1,504 2,622
Kny4yeH pakoBogeH kagap 7,631 4,265 479

KpaTKkopo4HM HagoMecTun - - - 5,722
2017 [MobapyBama O6epckn  MNpuxoan Pacxoaun
MoapyxHuumn

Bo ctpaHcTBO

Apwvr byrapuja, EOO[, P. byrapuja 33,694 - 4,762 3,540
AawvHr noo, benrpag, P. Cpbuja 32,676 - 33,137 722
OdomalwHn

MuBecT A pooen, Ckonje, PCM 24,190 - 12,096 304
BUA pooen, Ckonje, PCM 3,127 2,606 3,046 5,557
Bupo MNpoekT gooen, Ckonje, PCM 3,736 3,751 2,317 5,594
MpuapyxeHn apywiTBa

Bo cTtpaHcTBO

ApnuvHr Xenac ABEE TecanoHuku - - - -
AauHr Cxumn Mapc, Vpax 2,050 - - -
OomaluHun

JI.A. Xemuja goo, Ckonje, PCM 315 1,877 1,864 5,034
KnyyeH pakoBogeH kagap 16,918 13,896 323 -
KpaTkopoyHu HagomecTu - - - 8,810
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27 HeunsBecHu n npeB3eMeHu 06BPCKU

Xunomeku

[IperaeaoT Ha IpOIIEHETATA BPEAHOCT HA AGACHHTE XHIIOTEKH CO coCTojoa Ha 31 aekemspu 2018 u
2017 roAMHA € KAKO IIITO CAEAUN:

2018 2017

Onwvc Ha HegBWXKHOCTa Eyp 000 mkg Eyp 000 mKkg
OenoseH ueHTap Ha ynuua KyamaH Lankapes
6p.5 ] 850,000 52,271 850,000 52,275
[MpoussogHU KOMMNEKC 1 3emjuite Bo [opye
MeTtpoB 1,850,000 113,766 1,850,000 113,775
AOMUHUCTPATMBEH NpoCcTop Ha ynuvua MBo Jlona
Pnbap 6p.58 321,395 19,764 321,395 19,766
Onpema BO concTBeHOCT Ha [pyLuTBOTO 197,150 12124 197,150 12,125

3,218,545 197,925 3,218,545 197,941

FapaHyuu
Co cocrojba Ha 31 aexemspu 2018 1 2017 roauna, ApyIIrBoTo Hema IIPEB3eMEHH OOBPCKH 32

HN3AAACHHU KpaTKOpO"IHI/I I apﬂ.HI_[I/II/I.

Cydcku crioposu

Co cocrojoa Ha 31 aexemspu 2018 1 2017 roanHa, He ce HOKPEHATH CYACKU IIOCTAIIKH IIPOTUB
Apyrrrsoro. He ce agTumnimpan MarepujasHO 3HAYAJHH OOBPCKI KOH OH IIPOH3AETAE OA
ITOTEHIIN]AAHH CYACKH ITOCTAIIKA OMAEJKH IIPODECHOHAAHITE IIPABHH COBETH IIOKA/KYBAAT ACKA HEMA

BEPOJATHOCT 32 I10jaBa HA 3HAYUTEAHH 3aIyOm.

JaHo4yHu obspcKu

Bo texor ma 2018 1 2017 roAnma He e H3BpIIIcHA AAHOYHA HHCICKITHja Ha APYyIIITBOTO. APYyIIITBOTO
BPILM PEAOBHA IIPOLICHKA HA IIOTCHIIHjAAHUTE OOBPCKH KOH CE OYCKYBa Ad IIPOU3AC3AT OA
AQHOYHITE MHCIICKIIUIH 32 HEPEBUAUPAHHUTE AAHOYHI IIEPUOAH, 3EMAJKU TH BO IIPEABHA
COOABETHHTE PE3CPBU KAAC IIITO € MOTPeOHO. PaKOBOACTBOTO CMETA ACKA M3HOCHTE KOU OI MOMKEAE

Aa Ce IIOjaBaT HeMa Ad IMaaT 3HadacH eDeKT Bp3 (PUHAHCHUCKUTE PE3YATATH U IIAPUIHUTE TEKOBH.

KanumanHu obspcku
He ce CBI/IACHTI/IpaHI/I KaltnTaAHH O6BpCKI/I Ha ACHOT Ha I/I3BCCTyBaH>C KOM HE C€ Beke HpI/ISHaTI/I BO

rroceOHuTE (PUHAHCHCKY U3BEIIITAN.

Q@uHaHcucKku 002080pHU 068PCKU

Coraacao Aorosoport 3a pamkoser kpeaut 0poj 02-100-4016/1 ckayuen Ha 16 aexemspu 2014
roanHa, momery Komeprimjaana barka AA Cromje u Apymrrsoro, ApyIITrBoTo € 00Bp3aHO 32
BPEMETPACHE HA KPEAUTOT O€3 IIPETXOAHA COTAACHOCT Ha OaHKATa, Ad HE 00jaByBa U BPIIIH HCIIAATH
Ha AUBHACHAH AOKOAKY KPEAHTOT ILITO Ce€ OAOOPYBa upercraByBa HaA 10% oA Kammrasor Ha
Apyrrrsoro.
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HeunsBecHu n npeB3eMeHn 06BpCKU (MpoaoIKyBa)

Co cocrojba Ha 31 aexemspu 2018 oaroOpenuot kpeant Bo usaoc oA 40,817 uajaau aenapu (2017:
55,504 uajaan aenapu) upercrasysa 11.7% (2017: 16%) Bo oanoc Ha karmrasor Ha Apyrrrsoro. Co
IIPETXOAHA COTAACHOCT Ha barkata, ApyrrrBoTo mmMa 00jaBeHO AUBHACHAH, HATPAAU U CTHUMYAHH
Ha PakoBOACTBOTO BO u3HOC OA 10,370 majaam aenapu (2017: 9,112 majaan Aexapm) mmrro
mpercrasysa 2.97% (2017: 2.64 %) oa BpeaHocTa Ha KaunTasoT Ha 31 Aekemspu 2018 roanma.

ITonaramy, coraacao Aorosoport 3a kpeaur 6poj 02-462-3207460.3 ckayder Ha 22 okromspu 2014
roauna xa usaoc oA 10,000 majaan Aenapu u Aorosopor 3a kpeaut 6poj 02-462-320715.4
ckAyueH Ha 16 maj 2014 roanna Ha nssOC OA 12,000 majaan Aerapu, momery Komeprmjasra banka
AA Ckormje n ApyrrtBoTo, ApyIrrBoTo € 0OBP3aHO 32 BPEMETPACEE HA KPEAUTOT, Ad OAPIKYBa
puHAHCHCKH KOE(DUIIUEHTH, KAKO IIITO CACAH:

a. KoedurmenT (BKylieH AOAT BO OAHOC Ha KaITUTaA) - MAKCUMyM OA 2:1;
0. CrereHn Ha CEPBHCHPAFbE HA AOATOT — MIHHMYM 1;

Caeanara TabeAa IH ITPHKAKyBa OCTBAPEHUTE KOCDUITMEHTH COTAACHO OAPEADHTE OA TIPETXOAHO

CIIOMCHATHOT AOTOBODP.

KoedunumneHt 2018 2017
a. KoedmumeHT Ha gonr (BKyneH Aonr BO OAHOC Ha kanuTtan) 0.30 0.28
6. CTeneH Ha cepBuCHUpare Ha JONroT 0.71 0.61

Co cBoj pomnc oA 08 arpua 2019 roanna, Bankara ja nspasu cojata coraacHOCT / 0AOGPyBarbe BO
BPCKA CO OCTBAPEHHOT KOC(PUIIMEHT HA CEPBUCHPARSE HA AOATOT.

28 N3BecTyBame No onepaTtuBHMU CErMeHTH
Ha 31 aexemspu 2018 1 2017 roanHa, APYIITBOTO € €ACH ACAOBEH CETMEHT OAHOCHO
IIPOU3BOACTBO U IIAACMAH HA AAUTHBU H MATCPHJAAN 3a TPAACKHA HHAyCTpHja. [IpoaakbuTe ru

OCTBapyBa Ha AOMAIICH U CTPAHCKH I1a32aP KAKO IITO CACAH:

2018 2017
Penybnuka CeBepHa MakegoHuja 208,539 241,778
EBponcka yHuja 11,173 4,762
OcTtaHatu 92,134 85,404

311,846 331,944
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29 HactaHu no patymMoT Ha U3BecTyBamwe
ITo 31 aexemBpu 2018 roanHa - AATYMOT Ha U3BECTYBAILETO, AO ACHOT Ha OAODPYBABETO HA OBHE
pUHAHCHCKE U3BEIIITAN, HEMA HACTAHU KON OH IIPEAH3BUKAAE KOPEKIIH]a HA II0CEOHUTE

pUHAHCHCKH U3BEIIITAH.
CAeAHUBE HACTAHU CE MATEPHjAAHO 3HAYAJHH 32 0DjaByBambe BO OBUE (DHHAHCHCKI H3BEIITAH:

- Ha 11 drespyapu 2019 roauna, ApymrrBoTo CKAyIyBa AOTOBOP 32 KPATKOPOUEH KPEAHUT Op.
KP2019/3979 Bo Xaak barka AA Crkorgje Ha n3HoC 0A 5,400 mAjaan AeHApH 32 OOpTHH
cpeActBa, co duKcHa KamaTHa cTanka oA 5.50% roaurHo u pox Ha Bpakame A0 11
despyapu 2020 roamHa.

- Ha 22 despyapu 2019 roanna, Apyrrrsoro ckayaysa Anexc 1 Ha Aorosop 3a pamMkoBeH
PEBOABUHT ACHAPCKU KPEAUT 32 IIPEUCKOPYBASE HA CPEACTBATA HA CMETKHTE 32 TEKOBHO
paboteme 6p. 02-100-2063/2 oa 11.06.2018 roanna co Komeprnjasua banka AA Ckomje,
co mto pakMBHHOT AUMAT OA 10,000 majaanr aerapu ce sroremysa Ha 20,000 majaan

ACHAPH.

- Ha 14 despyapu 2019 roanna, Apyrrrsoro orkyn 1,000 concrsenn aknuu 1o meHa oA 660
ACHAPH 32 aKIIHja.

- Ha ceannmara na Haasoprauor oabGop oapixana ma 04 aekemBpu 2018 roanma aoHecena e
OAAYKA 32 ITPECTAHOK HA MAHAATOT HA YACHOBHTE Ha YIpaBHHOT 0ADOp [lerpe
Ouannosckn u Aoruo Kapakyros 3akayano co 31 aekemspu 2018 roanna, mopasu

rieHsnonuparse. Hosorasnauenn uaenosu ce Llekos Aarmea n ['opan AtaHacoBCKH.



